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JKX 0il & Gas PLC
5 February 2002

DEALINGS BY SUBSTANTIAL SHAREHOLDERS

<
o
1) NAME OF COMPANY 5:
JKX OIL & GAS PLC ::
=
2) NAME OF SHAREHOLDER HAVING A MAJOR I NTEREST =
<0
THE CAPITAL GROUP COMPANIES INC f:
3) Please state whether notification in dicates that it is in respect of

holding of the Shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder if it is a
holding of that person's spouse or ¢ hildren under the age of 18
AS IN 2 ABOVE

4) Name of the registered holder(s) and , if more than one holder, the

number of shares held by each of the m.

CHASE NOMINEES LIMITED

5) Number of shares/amount of stock acg uired.
N/A

6) ( N/A %) of issued Class

7) Number of shares/amount of stock dis posed
1,664,560

8) (1.28%) of issgued Class

9) Class of security

ORDINARY SHARES OF 10P EACH

10) Date of transaction

NOT DECLARED

11) Date company informed
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12)

13)

14)

15)

16} .

| PRI & SN

04/02/02

Total holding following this notific

6,174,706

Total percentage holding of issued c

4.76%

Any additional information

STOCK DISPOSED PER 7 AROVE REPRESENT
FROM CAPITAL

Name of contact and telephone number
BRUCE J BURROWS

020 7323 4464

Name and signature of authorised com
making this notification
Date of Notification 05 FEBRUARY 2

This information is
The company news service from

Page 2 of 2

ation

lass following this notification

S NET CHANGE FROM LAST NOTIFICATION

for queries

pany official responsible for

002

provided by RNS
the London Stock Exchange
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JKX 0il & Gas PLC
12 February 2002

12 February 2002

JKX OIL & GAS

Page 1 of 1

The Ultimate Company Announcement Service

PLC ('JKX')

ANNOUN CES

REGISTRATION OF INCREASED SHAREH

OLDING IN UKRAINIAN SUBSIDIARY

JKX has been informed that its wholly -owned subsidiary, JP Kenny Exploration an

Production Ltd ('JPK'), has successfully
shareholding in its Ukrainian subsidiary,
with the relevant Ukrainian authorities.
shareholding in PPC was recognised by the
Ukraine in its rulings of the 27th June 2

The Company believes that the registratio

registered the increased 66.2%
Poltava Petroleum Company ('PPC'),
JPK's legal ownership of the 66.2%
Supreme Court of Arbitration of
001.

n brings to a close the events

surrounding a sustained two -year attack on its Ukrainian investment w hich has

included illegal attempts to expropriate

blocking cf the registration of its incre
the Company to secure its PPC asset has b
UsS$smillion over the last 24 months, and

The constructive rulings of the Ukrainian
provide a very positive indication to the
the level of legal protection afforded to

In light of this positive news, the Compa
planned investment programme for developm
licences, subject to the availability of

Company is initiating discussions with th
privatisation of the remaining 34.8% stat

JKX recognises the continued support over
Government and the European Bank of Recon
this issue.

JKX 0il & Gas plc is an oil and gas explo

the London Stock Exchange. The company ha
Georgia, Russia, Italy and United States.

Press Enquiries:

This information is
The company news service from

htto /I www uk-wire com/ceoi-bin/articles/200202121203193384R htm1?nrint=1

its original 49% holding in PPC, and
ased shareholding in PPC. The cost to
een significant, approximately

has been met from operating cash flow.
judicial system are considered to
Company and other western investors of
foreign investors in Ukraine.

ny now intends to recommence its
ent of PPC's 0i1l and gas producing
suitable finance: 1In addition, the
e Ukrainian authorities on

e holding in PPC.

the last two years of the British
struction and Development in resclving

ration and production company listed on
s licence interests in Ukraine,

Anthony Cardew
Cardew & Co
020 7930 0777

provided by RNS
the London Stock Exchange

14/01/2003
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JKX 01l & Gas PLC
25 February 2002

Page 1 of 1

The Ultimate Company Announcement Service

25 February 2002

JKX 0il & Gas Plc

JKX 0il & Gas Plc will be announcing its
31 December 2001 on Tuesday 26 March 2002

For further information please contact:

Jackie Range

1.

:

020 7830 0777

Cardew&Co.

This information is provided by RNS

The company news service from the London Stock Exchange
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The Ulti_ma_te‘Cémpany Announcement Service

JKX 0il & Gas PLC
27 February 2002

27 February 2002

JKX OIL & GAS PLC ('JKX')

The directors of JKX are sad to announce the death of Martyn David. Mr David
was appointed a director of JKX on 19 Feb ruary 1999.

This information is provided by RNS
The company news service from the London Stock Exchange
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JKX 0il & Gas PLC
26 March 2002

FOR IMMEDIATE RELEASE 26 March 2002

JKX 0il & Gas Plc

PRELIMINARY RESULTS

FOR
[
THE YEAR ENDED 31 December 2001 (%)
[
g
2
—
o7y
et}
2001 20 00
Retained profit after exceptionals $5.9m $7. ~-4m
by
Retained profit before exceptionals $7.2m §7. TSm
Turnover $22.9m $23. Sm
Production 5,594 boepd 5,943 boe pd

JKX Chief Executive Dr Paul Davies said:

‘Significant progress has been achieved in securing and broadening JKX's asset
base. We have registered our 66.2% holding in the Poltava Petroleum Company and
recommenced our development programme. Our diversified asset portfolio has begun
to add new production from the USA.

Our goal for 2002 is to increase production from our Ukrainian and USA fields.
JKX is working to enhance the value of our existing exploration portfolioc and is
also actively evaluating new energy-related opportunities in the former Soviet
Union, Italy and the USA.

Following three years of profitability and the loyal support of shareholders,
your Board intends to recommend a dividend at the mid -year, providing no
unforeseen events occur in the intervening period.’'

For further information please contact:

Dr Paul Davies JKX 0il & Gas . 020 7323 4464
Bruce Burrows JKX 0il & Gas 020 7323 4464
Anthony Cardew/Jackie Range Cardew & Co. 020 7930 0777

Chairman's Statement

I am pleased to report another profitable year for your Company. Retained profit
for the year is $5.9 million ($7.5 million), which reflects the fall in
international oil prices in the second half of 2001 and the necessary deferment
of our onshore develcpment programme in Ukraine. Retained profit before
exceptionals is $7.2 million, a modest reduction on 2000 figure of $7.5 million.
Despite an overall production decrease of 6 per cent to 5,594 boepd (5,943
boepd), turnover is materially unchanged at $22.9 million ($23.5 million) due
not only to a 50 per cent increase in the domestic gas sales price in Ukraine
but also the initiation of oil and gas production during the year from our newly
acquired properties in the USA.
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Capital expenditure increased to $12.0 million ($6.8million) as a result of our
strategic diversification into the USA and Italy; this has been entirely funded
from Company reserves and operating cash flow. I look forward in the coming year
to reporting an increasing contribution from the USA to the Company's results.

The Company reported on 12th February 2002 the registration of its increased
66.2 per cent holding in its Ukrainian subsidiary, Poltava Petroleum Company
(PPC). Effecting this registration has reguired significant commitment of
management and cash resources over a two year period, and I view this
achievement as a milestone in the Company's efforts to secure its valuable
Ukrainian asset. We have initiated discussions with the State Property Fund of
Ukraine to privatise its 33.8 per cent holding in PPC, the benefits of which
include a broadening of PPC's financing options, including direct equity
investment into the subsidiary. However, despite the progress in our
shareholding in PPC, I recognise that there will be continuing efforts to attack
our legal holding in PPC by influential private Ukrainian interests who are
seeking to defraud our shareholders of investments by JKX in Ukraine. We will
remain vigilant in this regard and will look tc the continued support of the
British Government and the European Bank for Reconstruction and Development. We
have recommenced our planned development programme for PPC this year, although
completion of thig programme is dependent on the availability of suitable
finance.

I am delighted that your Company has achieved production successes on all three
projects in the USA within twelve months of initiating investment in the area.
Test production was 16,932 boe net to JKX for the period, and I am optimistic
that the ongoing drilling programme in Oklahoma and the planned second well in
East Texas will confirm the potential of these producing assets. Exploration
activities are continuing in Italy, notably with the completion of the 3 -D
seismic programme on the Civita permit (ENI: 70%;JKX: 30%). Preparation for
drilling is progressing with the first well on the permit planned for the fcurth
quarcer of 2002.

Exploration activities in Georgia have centred on the 8,900sg km Black Sea
licence (JKX: 4% net profit interest) with completion of the interpretation of
the 2,300 km 2-D seismic survey data. The project is in the pre -drilling phase
with the operator, Anadarko Petroleum Corporation, currently seeking a farm -in
partner.

The policy of your Board is both to return value to shareholders and to continue
tc enhance the Company's asset base. The Company's expanded asset base now
requires increasing capital investment which in the near term will be drawn from
the Company's cash resources. The Board believes it to be prudent not to declare
a dividend for the period. Recognising the progress the Company has made over
the last three yeare and the coantinued support from shareholders, the Board
intends to recommend a dividend of 0.25p per share at the coming half -year,
providing no unforeseen events occur in the intervening period.

Outlock

The goal for 2002 is increased production from our Ukrainian and USA assets.
Achievement of this goal reguires our maintaining control of PPC and continued
drilling success in the USA. The translation of increased production into profit
and cash flow will depend not only on internaticnal oil prices and the continued
upward movement of domestic Ukrainian and North American gas prices, but also on
maintaining our efficient operating cost base. Also I cannot exclude the
possipility that the security of our Ukrainian assets will reguire additional
costs in the coming year.

The Company is working to improve the potential value of its existing
exploration portfolio, and is actively evaluating new energy -related
opportunities in the former Soviet Union, Italy and the USA with the view to
broadening its asset base. In parallel, the Company is considering corporate
acquisition as a route to accelerate the growth of the Company.

I thank all JKX staff for their contribution to the achievements and performance
of the Company in 2001, and extend my sincere appreciation to our shareholders
for their continued interest and support.

It is with sadness that I conclude my statement with registering the loss to the
Company of Martyn David, my fellow director, who passed away after a short
illness, on 17 February 2002. He is greatly missed by all his colleagues and
friends in JKX as well as the wider 0il & Gas community.
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Chief Executive's Statement

JKX has continued to trade profitably through 2001 whilst utilising its cash
resources and operating cash flow to maintain the momentum of its
diversification programme.

Ukraine

PPC has operated continuously and efficiently throughout the year and maintained
its position as the largest non-state producer of oil and gas in Ukraine. The
average daily production rate declined 7 per cent to 5,548 boepd (5,943 boepd)
as a result of our Company's decision to minimise capital expenditure in Ukraine
during the period.

PPC exported 100 per cent of its oil producticn to Poland against a Western bank
letter of credit with the price based on a fixed discount to Brent, the discount
being for transportation and brokerage costs. The average realised price for
oil ig $20.83 per barrel ($24.26 per barrel), a fall which largely reflects the
downturn in international oil prices in the second half of the year. The
Ukrainian domestic gas market through 2001 has demonstrated a level of price
stability not seen previously. The average realised price of $1.24 per MCF is
more than 50 per cent up on 2000 ($0.81per MCF) and is being maintained into the
current year. Although this figure is still substantially lower than west
Buropean prices, there is zero transportation cost to PPC within the domestic
market. A recent agreement between Russia and Ukraine appears to weaken the
historic block on export of domestically produced gas and we are continuing to
explore the feasibility of exporting part or all of PPC's gas production.
However, a continued rise in gas prices on the Ukrainian market may marginalize
the potential gain to be made on exported gas, after meeting the cost of
transportation from Poltava to any west European market. Notwithstanding this,
gas export still remains an attractive option for the Company as it will improve
PPC's access to project finance for its ongoing development programme.

Production and commercial achievements have been overshadowed during the year by
the Company's physical and legal defence of its Poltava assets. Influential
private Ukrainian interests have utilised their ability to manipulate various
state bodies in an attempt to defraud the Company of its legal holding in PPC
and to block the lawful registration of JKX's increased shareholding (66.2%) in
its subsidiary. With the support of the British Government and the Eurcpean
Bank for Reconstruction and Development, the Company has been successful in
defending its original (49%) holding in PPC and registering its increased
shareholding (66.2%), supported by positive rulings of the Supreme Court of
Arbitration of Ukraine. ©n this basis, the Company has recommenced its
development programme in Poltava and also initiated discussions with the State
Property Fund of Ukraine to privatise the state's remaining 33.8 per cent
holding in PPC. Despite our robust and successful defence of the Company'’s
control of its major asset in Ukraine, I remain circumspect with regard to the
intentions of those private Ukrainian interests who are, via a web of offshore
holding companies, beneficial owners of Naftogaztechnologia, the private company
which had, and still has, most to gain by illegally seizing control of PPC, the
premier non-state oil and gas producer. I believe that our strongest defence in
the long-term is our commitment to Ukraine and our determination to operate in
accordance with both Ukrainian and international law.

The Company reported on the 12th July that its Ukrainian partner in Crimean
Petroleum Company (JKX:45%) had drilled a well on the Olympic prospect in the
Black Sea and reported hydrocarbons at a depth of 2,500 metres; the area is the
subject of a territorial dispute between Ukraine and Romania. If the Ukrainian
authorities advise the Company that any part of the disputed area is considered
as Ukrainian territory, then the joint venture has sole rights to that area.

The Company continues te seek clarification on this matter from the Ukrainian
authorities.

Georgia

JKX holds a 4 per cent net profit interest in the production sharing contract
which covers 8,900 sg km of the Georgian Black Sea Shelf. The operator of the
block, Anadarko Petroleum Corporation, has completed interpretation of the
2,300km 2-D seismic survey which was shot in the last quarter of 2000.
Interpretation has included integration of a 14,000km aeromagnetic survey, an
offshore geclogical survey and satellite data. Anadarke is currently seeking a
partner to participate in the next phase of exploration activity. 1 am
encouraged by the commitment of Anadarko to evaluating the potential of this
large unexplored area and its utilisation of the full suite of technical tools
available. Our interest in this licence continues to be a significant asset of
the Company.

JKX holds 100 per cent of the production sharing contract over the 2,255 sg km
onshore Kartli block. Interpretation of all available seismic, well and

1 4 1! 1. I
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geclogical data was completed in 2001 and the Company is currently seeking a
farm-in partner to progress further exploration activities.

JKX is continuing to provide project management services under contract from its
Tbilisi office to National Petroleum Ltd, the production sharing partner for the
Ioris Valley producing licence in Georgia.

Italy

Geological and seismic interpretation work continued during 2001 on the
contiguous Fiume Tevere (JKX: 40%) and Fiume Arrone (JKX: 30%) blocks close to
Rome. JKX has reviewed the studies commissioned by the operater, Hardman
Regources, on the permits and is now undertaking its own interpretation study in
order to structure a JKX-led work programme; JKX is currently in discussions
with its partners to assume operatorship of these blocks. It is planned to
complete this work in the first half of 2002.

The Company farmed-in to the onshore Civita permit (JKX: 30%) in September 2001.
Civita is located south of Pescara and is operated by ENI who retains a 70 per
cent interest. Civita is adjacent to an ENI producing concession. A 39sg km
3-D seismic survey has recently been shot over the permit and interpretation is
close to completion. The result of this survey and an earlier 3 -D seismic
survey will set the location for an exploration well to be drilled in the fourth
quarter of 2002. Existing production facilities on the adjacent production
concession can be utilised for commercial production from the permit.

The Company is developing a growing presence in Italy and continues tc seek
attractive onshore prospects to add to its Italian portfolio. The cost of entry
into the onshore market is low, with the potential of delivery of commercial
production into a domestic market at attractive sales prices.

usa

In 2001 JKX acquired a 60 per cent interest in four properties (Penney, Luther,
Southwest Wellston and WEHLU) in Oklahoma and a 34.4 per cent interest in the
Center Deep Federal Unit in Texas. Production of oil and gas has been achieved
in both Srates with total preducticn in the period of 16,932 boe net to JKX.
The average realised price for oil is $25.30per barrel and, despite significant
market fluctuations, an average realised price for gas of $2.84per MCF over the
period.

Three of the four Oklahoma properties (Penney, Luther and South West Wellston)
are being redeveloped utilising a de-watering technique which is being
successfully employed by other operators in central Oklahoma. The initial
programme which included five wells (four producers and one water disposal well)
has been successfully completed. Production has been established from three
wells and one has been abandoned. Three further wells have now been drilled in
the second phase of the appraisal programme, with two scheduled for completion
as producers in the next two months. The Company is optimistic that the steady
refinement in targeting optimum well locations will lead to a commercially
attractive, low-cost operation, similar to or better than achieved by other
operators in the area.

The fourth Oklahoma property, the West Edmond Hunton Lime Unit (WEHLU)
represents the second of our Oklahoma projects. The initial two well appraisal
programme targeted a deeper horizon not previously exploited in the earlier
development of the Unit. Disappointingly, both wells found this zone tight, but
production has been established from the overlying Bois D'Arc formation in cne
of the two wells. A further well has now been drilled to evaluate further the
commerciality of a multi-well programme to redevelop this horizon.

The Center Deep Federal Unit in East Texas comprises 11,290 acres and is one of
the largest federal units formed in Texas in recent times. The first well on the
Unit came on stream in November at an initial rate of 2.5 MMcfd and continues to
produce, with gas being sold to a major power company. Acid stimulation is
planned to improve the well's productivity prior to drilling a second well in
the third guarter of 2002.

Rapid achievement of production from the Company's first three projects in the
region has reinforced the view that the USA is ideally suited to provide the
Company with a low risk revenue stream to balance the political and commercial
rigk environment in which JKX's main producing asset is located.

Prospects

Tnbdans [ lvwrewrer v3)r xvraaem o fmrre Tnasm Fmacta 1 Aac IDINNDINANLZNAMNOATIIALTNOT Wtona ] NDengos e b —1 1T A/N1/DONND
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In addition to developing its USA and Italian portfolios, the Company is
examining the potential for utilising its FSU expertise in new projects in
Russia and Azerbaijan. JKX re-opened its representative office in Moscow in
October 2001 and is evaluating a number of onshore oil, gas and energy projects.
JKX has also initiated a dialogue with the Azerbaijan authorities in order to
see if a suitable onshore project can be identified for detailed consideration.

Outloock

The continuing evolution of the commercial, legal and fiscal framework in
Ukraine will dictate the rate of development of JKX's assets in Ukraine; this
will continue to be the primary operating focus in the coming year. Drilling
succesgses in the USA and Italy will set the pace for development of our North
America and Italian portfolios. I recognise that corporate acquisition
opportunities in the FSU, particularly in Russia, may provide a route to rapid
growth, if suitable projects and partners are forthcoming.

I believe your Company is now well set to capitalise on the significant progress
it has made over the last three years.

Financial Review

Total Second half
Production summary 2001 2001
Production
0il (Mbbl) 518 226
Gas (Bcf} .2 . 4.4
0il equivalent (Mboe) 2,042 956
Daily producticn
0il1 (bopd) 1,411 1,226
Gas (MMcfd) 25 24
0il equivalent {boepd) 5,594 5,197

Total Second half

2001 2001
Operating results Sm Sm
Turnover
0il 11.1 4.4
Gas 11.6 5.5
Other 0.2 0.1
22.9 10.0

Cost of sales
Operating costs (7.9) (3.7
Depletion and amortisation (3.9) (1.8)
Production based taxes (0.7) (0.4)

(12.1) (5.9
Exceptional items (1.3) (0.4}
Operating expenses
General and administration expenses (3.8) (2.1)

(3.8) (2.1)
Operating profit 5.7 1.6

Total Second half
Earnings 2001 2001
Net profit ($m) 5.9 1.7
Basic weighted average number of shares in 133 133
issue (m)
Earnings per share (basic) (cents) 4.45 1.31
Earnings before interest, tax, depreciation and
amortisation ($m) 10.0 3.7

Total Second half
Realisations 2001 2001
0il (boe) $21.08* $18.88*
Gas (per Mcf) $1.25 $1.26

*Qil prices are net of all transportation, shrinkage and brokerage
charges

Total Second half
Cost of producticn ($/boe) 2001 2001
Production costs $2.07* §2.32+
Depletion and amortisation $1.88 $1.88
Production based taxes $0.33 $0.35

*Production costs relate to the operating costs attributable to oil and
gas turnover.

First half
2001

289
4.8
1,086

1,599
26
5,997

First half
2001
Sm

o

7
.1
1
12.9

(3.8)
(2.1)
(0.3)
(6.2}
(0.9}

(1.7}
(1.7)
4.1

First half
2001
4.2
133

3.14
6.3

First half
2001
$22.83%
$1.24

First half
2001
$1.86*
$1.89
$0.34
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Total
2000
7.5
133

11.5

Total
2000
$24 .46*
$0.81

Total
2000
$1.78*
$1.83
$0.78
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Total Second half First half Total

Cash flow 2001 2001 2001 2000

Operating cash flow (5m) 10.5 5.1 5.4 14.6

Operating cash flow per share (cents) 7.9 3.8 4.1 11.0

Capital expenditure ($m) 12.0 5.8 6.2 6.8

Total Second half First half Total

Balance sheet 2001 2001 2001 2000

Net debt/(cash) ($m) (9.2) (9.2) (10.8) (13.1)

Net debt/(cash) to equity (%) (16.2) (16.2) (18.7) (25.6)

Return on average capital employed (%) 11.4 6.4 16.5 16.7

Group profit and loss account

Total Total
2001 2000
$000 restated

$000

Turnover 22,868 23,521

Cost of sales - excluding exceptional items (12,047) (12,195}

- exceptional items {1,331} -

Total cost of sales (13,378) (12,195)

Gross profit 9,490 11,326

Operating expenses

General and administrative expenses (3,747) (3,458)

Operating profit 5,743 7,868

Loses on disposal of fixed asset investments - (590)

Interest receivable 407 397

Interest payable {253} (158)

Profit on ordinary activities before taxation 5,897 7,517

Taxation on profit on ordinary activities - -

profit for the year after taxation 5,897 7,517

Minority interest 17 8

Retained profit for the year attributable to members of the parent 5,914 7,528

company

Earnings per share - basic earnings per 10p ordinary share (in cents) 4.45 5.68

- diluted earnings per 10p ordinary share (in cents) 4.37 5.62

Group statement of total recognised gains and losses

There are no recognised gains or losses attributable to the Shareholders of the

Company other than- the profit of $5,914,000 for the year ended 31 December 2001

(2000: $7,525,000)

Group reconciliation of movement in shareholders' funds

2001 2000
$000 restated
$000

Total recognised gains 5,914 7,525

Other movements:

New shares issued 60 -
Share premium arising on issue of new shares 14 -
Share issue expenses - (8)

Total movement during the year : 5,988 7,517

Shareholders' funds at 1 January 51,316 43,739

Shareholders' funds at 31 December 57,304 51,316

Balance sheet

Group

2001 2000
$000 restated
$000

Fixed assets
Intangible assets 15,5389 6,258
Tangible assets 28,705 29,244
Investments 762 248
44,376 35,750
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Current assets

Stocks 151 312
Debtors 6,802 5,196
Cash at bank and in hand . 10,193 15,164
17,146 20,672
Current liabilicies
Creditors falling due within one year (4,166) (5,037
Net current assets 12,980 15,635
Total assete less current liabilities 57,356 51,385
Minority interests - equity (52) (69}
57,304 51,316
Capital and reserves
Called-up share capital 19,882 19,822
Share premium account 13,180 87,671
Merger reserve 30,680 30,680
Profit and loss account (6,438) (86,857)
Total equity shareholders' funds 57,304 51,316

Lord Fraser

B J Burrows
Directors

26 March 2002

Group cash flow statement
Note

Net cash inflow from operating activities 6
Returns on investments and servicing of finance

Interest received

Interest paid

Taxation

Capital expenditure and financial investment
Capital expenditure orn fixed assets
Prepayment on PPC investment .
Proceeds on disposal of investments

Net cash ({outflow)/inflow before use of management of liquid resources and
financing

Management of ligquid resources

Decrease/ (increase) in sghort term deposits
Financin

Receipts from the issue of new shares
Share issue costs

Repayment of borrowings

(Decrease)/increase in cash

Note

Reconciliation of net cash flow to movement in net debt

(Decrease)/increase in cash

Repayment of long term loans

Cash (outflow)/inflow from short term deposits

Change in net debt resulting from cash flows

Exchange differences

Movement in net funds

Net funds at 1 January

Net funds at 31 December 7

Notes to the accounts
1. Fundamental uncertainty

Ukraine is an emerging market economy, and its legislation and business
practices regarding banking operations, foreign currency transacticns and
taxation is constantly evoiving as the government attempts to manage the
eccnomy. Risks inherent in conducting business in an emerging market economy
include, but are not limited to, volatility in the financial markets and the
general economy. Uncertainties over the development of the tax and legal
environment, as well as difficulties associated with the consistent application
of current laws and regulations have continued. Assets based in Ukraine
represent approximately 48% of the Group's assets.

2001
$000

10,465

4085
(253)
152

(12,911)
(1,700)

(l4,611)

(3,994)

4,253

74

(28)
(1,023)
(977}
(718)

2001
5000

{718}
1,023
(4,253}
(3,948)

(3,948)
13,135
9,187
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2000
restated
$000
14,640

387
(158)
239

(6,842)
3,853
(2,989)

11,890

(11,615)

(7}
(177
(184)

91

2000
restated
$000

£

177
11,615
11,883
100
11,983
1,152
13,135
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The details regarding the uncertainties surrounding the Company's title to the
PPC Shareheclding are given in note 8. The Group's operations and financial
position may be affected by these uncertainties. Other than for doubtful debts
provided for and disclosed, the Group's financial statements as of 31 December
2001 and for the year then ended do not include any adjustments to reflect the
possible future effects on the recoverability and classification of assets or
the amounts or classifications of liabilities that may result from these
uncertainties.

2. Turnover

Turnover represents amounts invoiced net of value added and similar taxes for
the Group's share of cil and gas sales.

3. Segmental analysis

Turnover by

Prefit/{loss)

Turncver by source destination
2001 2000 2001 2000 2001
restated restated

$000 $000 $000 $000 5000

UK 170 563 170 563 (2,098)
Ukraine 22,344 22,7174 11,524 6,921 8,142
Georgia - 184 - 184 (342)
Usa 354 - 354 - 2
Rest of world - - 10,820 15,853 (115)
22,868 23,521 22,868 23,521 5,897

4. Taxation on profit on ordinary activities

No liability to UK or overseas taxation has arisen during 2001 due to the
availability of tax losses brought forward (2000: $nil) and availability of
Group relief.

Taxes charged on production of hydrocarbons are included in the cost of sales.
S. Earnings per share

The calculation of profit per ordinary share for 2001 is based on the profit
after tax and minority interests of $5.9 millicn (2000: $7.5 million) on
132,959,700 ordinary shares (2000: 132,687,878) being the weighted average
number of shares in issue during the year.

The diluted earnings per share for 2001 is based on the profit after tax and
minority interest of $5.9 million (2000: $7.5 million) on 135,414,700 (2000:
133,971,878) ordinary shares, calculated as follows:

Basic weighted average number of shares
Dilutive potential ordinary shares:
Cther share options

Of the 2,963,899 outstanding share options at 31 December 2001 only 2,455,000
have a dilutive effect.

6. Reconciliation of operating profit to net cash inflow from operating
activities

Operating profit

Depreciation

Loss on disposal of fixed assets

Exchange differences

Cecrease in operating debtors

Increase/ (decrease) in operating creditors
Decrease in stocks

Net cash inflow from operating activities

7. Reconciliation of net cash flow to movement in net funds
At
1 January non
2001 Cash flow move

Other
-cash
ments

before
taxation
2000
restated
$000
1,344
6,938
75

(840}
7,517

2001
132,959,700

2,455,000
135,414,700

2001
$000

5,743

Bxchange
differences
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Net asset

2001 200

restate

$000 $00

12,931 15,04

27,682 29,93

4,021 3,50
10,423

2,247 2,83

57,304 51,31

2000

132,687,878

1,284,000
133,971,878

2000
restated
$000
7,868
4,286
253
2,831
(1,031)
333
14,640

At
31 December
2001

1A/01/20072
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$000 $000 $000 $000 $000

Cash 1,210 (718) - 1 493
Short-term deposits 13,954 (4,253) - (1) 9,700
Cash at bank and in hand 15,164 (4,871) - - 10,193
Loans (2,029) 1,023 - - (1,006)
13,135 (3,948) . - - 9,187

§. Post balance sheet events
PPC Shareholding

On 12 February 2002, JKX was informed that its wholly -owned subsidiary, JP Kenny
Exploration and Production Ltd ('JPK'), successfully registered its increased
66.2% shareholding in its Ukrainian subsidiary, Poltava Petroleum Company ('PPC
'), with the relevant Ukrainian authorities. JPK's legal ownership of the 66.2%
shareholding in PPC was recognised by the Supreme Court of Artibration of

Ukraine in its rulings of the 27 June 2001.

The Company believes that the registration brings to a close the events
surrounding a sustained two-year attack on its Ukrainian investment which has
included illegal attempts to expropriate its original 49% holding in PPC, and
blocking of the registration of its increased shareholding in PPC. The cost to
the Company to secure its PPC asset has been significant, approximately US$5
million over the last 24 months. As outlined in the Chairman's statement the
Directors believe that there will be continuing efforts to attack our legal
holding in PPC by influential private Ukranian interests who are seeking to
defraud our shareholders of investments by JKX in Ukraine.

9. Basis of Preparation

The above financial information does not represent statutory accounts within the
meaning of 8240 of the Companies Act 1985.

The comparative financial information is based upon the statutory accounts for
the year ended 31 December 2000, those accounts on which the auditors issued an
unqualified opinion, have been delivered to the Registrar of Companies. During
2001 the Company changed its reporting currency to US Dollars, the functiocnal
currency of the Group.

The financial information has been prepared on the basis of the accounting
policies set out in the group's 2000 statutory accounts including the adoption
of FRS18 'Accounting Policies'.

10. External Audit

The group's external auditors, Ernst & Young LLP have confirmed that they have
reviewed this preliminary announcement and they anticipate signing an
unqualified opinion on the audited accounts for the group ended 31 December

2001.

Glossary

Mcf Thousand cubic feet

Bcf Billion cubic feet

cfpd Cubic feet per day

MMcfd Million cubic feet per day

Mbbl Thousands of barrels

MMbbl Millions of barrels

bopd Barrels of oil per day

boe Barrels of oil eguivalent

Mboe Thousands of barrels of oil equivalent
MMboe Millions of barrels of oil egquivalent
MMecf/d Million standard cubic feet per day
boepd Barrels of o0il equivalent per day
sqg.km Square Kilometre
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$ United Stated Dollars
LIBOR London Interbank Offered Rate
us United States

Conversion factors

6,000 standard cubic feet of gas = 1 boe

This information is provided by RNS

The company news service from the London Stock Exchange
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The Ultimate Company Announcement Service -

~uk-wire.com-)

JKX 0il & Gas PLC
25 April 2002

DEALINGS BY DIRECTORS

1) NAME OF COMPANY
JKX OIL & GAS PLC

2) NAME OF DIRECTOR

DR PAUL DAVIES S
3) Please state whether notification indicates that it is in respect of Sg;
holding of the shareholder named in 2 above or in respect of a itg
non-beneficial interest or in the case of an individual holder —
if it is a holding of that person's spouse or children under the N

age of 18 or in respect of an non-beneficial interest

DIRECTOR
4) Name of the registered holder(s) and, if more than one holder, the ’;?
number of shares held by each of them. (If notified) e

DR PAUL DAVIES

5) Please state whether notification relates to a person(s) connected
with the Director named in 2 above and identify the connected perscon(s)

N/A
6) Please state the nature of the transaction. For PEP transactions
please indicate whether general/single co PEP and if discretionary/non

discretionary

SEE BELOW

~J

)  Number of shares/amount of
stock acguired

151,312

8) (0.117%)
of issued Class

9) Number of shares/amount
of stock disposed

N/A

10) (N/A %)
of issued Class

11) Class of security
ORDINARY 10P SHARES

12) Price per share
17.0p

13) Date of transaction
15/04/02

14) Date company informed
15/04/02

15) Total holding following this notification
3,511,322

16) Total percentage holding of issued class following this notification
2.72%

IF A DIRECTOR HAS BEEN GRANTED OPTIONS BY THE COMPANY PLEASE
COMPLETE THE FOLLOWING BOXES

Wttt/ vxramxs 11 wriire coami/ragl hirn /artielac /9000 0A0 ST AYAD DO NQ0ORY htnm 1P i—=1 14/01 /DONN7
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17

18

19)

20)

21)

22)

23)

24)

25)

1)

2)

3)

4)

5)

6)

7

8)

9)
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Date of grant

N/A

Period during which or date on which exercisable

N/A

Total amount paid (if any) for grant of the option

N/A

Description of shares or debentures involved: class, number.
N/A

Exercise price (if fixed at time of grant) or indication that price
is to be fixed at time of exercise

N/A

Total number of shares or debentures over which options held
following this notification

N/A

Any additional information

N/A

Name of contact and telephone number for gqueries
BRUCE BURROWS 0207 323 4464

Name and signature of authorised company official responsible for
making this notification

Date of Notification 25 APRIL 2002

DEALINGS BY DIRECTORS

NAME OF COMPANY

JKX OIL & GAS PLC

NAME OF DIRECTOR

ROBERT NICOL DALL

Please state whether notification indicates that it is in respect of
holding of the shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder

if it is a holding of that person's spouse or children under the

age of 18 or in respect of an non-beneficial interest

DIRECTOR

Name of the registered holder(s) and, if more than one holder, the
number of shares held by each of them. (If notified)

ROBERT NICOL DALL

Please state whether notification relates to a person{s) connected
with the Director named in 2 above and identify the connected person(s)

N/A

Please state the nature of the transaction. For PEP transactions
please indicate whether general/single co PEP and if discretionary/non
discretionary

SEE BELOW

Number of shares/amount of
stock acquired

41,982

(0.033%)
cof issued Class

Number of shares/amount
of stock disposed

N/B

Page 2 of 5
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10)

11)

12}

13}

14}

15)

16}

17)

18)

19}

20)

21)

22)

23)

24}

1)

2)

3)

L T Y ¥ S, S

(N/A %)
of issued Class

Class of security

ORDINARY 10P SHARES

Price per share

17.0P

Date of transaction

15/04/02

Date company informed

15/04/02

Total holding following this notification
108,648

Total percentage holding of issued class following this notification
0.084%

IF A DIRECTOR HAS BEEN GRANTED OPTICONS BY THE COMPANY PLEASE
COMFLETE THE FOLLOWING BOXES

Date of grant

N/A

Period during which or date on which exercisable

N/A

Total amount paid (if any) for grant of the option

N/A

Description of shares or debentures involved: class, number.
N/A

Exercise price (if fixed at time of grant) or indication that price
is to be fixed at time of exercise

N/A

Total number of shares or debentures over which options held
following this notification

N/A

Any additional information

N/A

Name of contact and telephone number for gueries
BRUCE BURROWS 0207 323 4464

Name and signature cof authorised company official responsible for
making this notification

Date of Notification 25 APRIL 2002

DEALINGS BY DIRECTORS

NAME OF COMPANY

JKX OIL & GAS PLC

NAME OF DIRECTOR

BRUCE JAMES BURROWS

Please state whether notification indicates that it is in respect of
holding of the shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder

if it is a holding ¢f that person's spouse or children under the
age of 18 or in respect of an non-beneficial interest

e o e L et 1 IYYANDINANNE1 NI NLOAGOOYT L 10y .
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DIRECTOR

4) Name of the registered holder(s) and, if more than one holder, the
number of shares held by each of them. (If notified)

BRUCE JAMES BURROWS

S) Please state whether notification relates to a person(s) connected
with the Director named in 2 above and identify the connected person(s)

N/A

6) Please state the nature of the transaction. For PEP transactions
please indicate whether general/single co PEP and if discretionary/non
discretionary

SEE BELOW

7) Number of shares/amount of
stock acquired

41,982

8) (0.033%)
of issued Class

9) Number of shares/amount
of stock disposed

N/A

10) (R/A %)
of issued Class

11) Class of security
ORDINARY 10P SHARES

12

Price per share
17.0P
13) bate of transaction
15/04/02
14) Date company informed
15/04/02
15) Total holding following this notification
141,982
16) Total percentage holding of issued class following this notification
0.110%

IF A DIRECTCR HAS BEEN GRANTED OPTIONS BY THE COMPANY PLEASE
COMPLETE THE FOLLOWING BOXES

17) Date of grant
N/A

18) Period during which or date on which exercisable
N/A

19) Total amount paid (if any) for grant of the option
N/A

20

Description of shares or debentures involved: class, number.
N/A

21) Exercise price (if fixed at time of grant) or indication that price
is to be fixed at time of exercise

N/A

22) Total number of shares or debentures over which options held
following this notification
N/A

23) Any additional information
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N/A
24) Name of contact and telephone number for gqueries
BRUCE BURROWS 0207 323 4464

25) Name and signature of authorised company official responsible for
making this notification

Date of Notification 25 APRIL 2002

Attachment to Schedule 11 announcement, 25th April, 2002

JKX OIL & GAS PLC
Re: Dr Paul Davies

Exercise of 151,312 executive share options at 17.0p. Dr Davies surrendered a
balance of 695,688 options outstanding at this exercise price for which the
company made a compensating payment (related to the average bid price on 10th,
Ilth and 12th of April 2002) of £50,437. The net proceeds of this surrender were
used in full by Dr Davies to meet exercise costs.

JKX OIL & GAS PLC
Re: Robert Nicol Dall

Exercise of 41,982 executive share options at 17.0p. Mr Dall surrendered a
balance of 193,018 options outstanding at this exercise price for which the
ccmpany made a compensating payment (related to the average bid price on 10th,
1ith and 12th of April 2002) of £13,994. The net proceeds of this surrender were
used in full by Mr Dall to meet exercise costs.

JKX OIL & GAS PLC
Re: Bruce James Burrows

Exercise of 41,982 executive share options at 17.0p. Mr Burrows surrendered a
balance of 193,018 options outstanding at this exercise price for which the
company made a compensating payment (related tc the average bid price on 10th,
1ith and 12th of April 2002) of £13,994. The net proceeds of this surrender were
used in full by Mr Burrows to meet exercise costs.

This information is provided by RNS
The company news service from the London Stock Exchange

hifm e/ xxraras lrcwiire coatm/cat_hin/articlac /2000048162607 000Y him 121 rint=1 14/01 /90072



Printed from www .uk-wire.com Page 1 of 1

The Ultimate Company Announcement Service

15 May 2002
JKX 0il & Gas plc
ACM STATEMENT

Speaking at the Annual General Meeting today, JKX 0il & Gas Chairman, the Rt.
Hon. Lord Fraser of Carmyllie Q.C. said:

'I would like to reiterate the pleasure I expressed in my Annual Report
Statement in reporting a third consecutive profitable year for your Company. I
believe this to be a significant achievement.

'Looking forward, your Company remains focused on its strategy of maximizing
value from its assets in the former Soviet Union, whilst seeking further growth
of our production and cash flow through development of the interests acquired
in the United States and Italy. As indicated in the Annual Report, further
options under investigation to accelerate this strategy include the sourcing of
opportunities in Russia and Azerbaijan, and potential corporate acguisition. I
will of course keep you informed of any progress made in these efforts.

'Finally, I would like to re-confirm my statement in the Annual Report that in
recognition of the Company's strong performance over the last three years and
the continued support from shareholders, the Beoard intends to recommend a
dividend of 0.2S5p per share at the coming half year, providing no unforeseen
events occur between today and that time.'

Press Enquiries: Jackie Range 020 7930 0777
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The Ultimate Company Announcement Service

ruk-wire.com+2); . .

JKX 0il & Gas PLC
17 May 2002

DEALINGS BY DIRECT ORS Eg

o

1) NAME OF COMPANY =2
JKX OIL & GAS PLC 5

2) NAME OF DIRECTOR i
<o

DR PAUL DAVIES .

3) Please state whether notification ind icates that it is in respect of
holding of the shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder
if it is a holding of that person's s pouse or children under the
age of 18 or in respect of an non -beneficial interest '
DIRECTOR

4) Name of the registered holder(s) and, if more than one holder, the
number of shares held by each of them . (If notified)

N/A

5) Please state whether notification rel ates to a person(s) connected
with the Director named in 2 above an d identify the connected person(s)

N/A

6) Please state the nature of-the transa ction. For PEP transactions
please indicate whether general/singl e co PEP and if discretionary/non
discretiocnary

GRANT OF OPTIONS

7} Number of shares/amount of
stock acquired

N/A
8) (N/A %)
of issued Class
9) Number of shares/amount
of stock disposed
N/A

10) ( N/A %)
of issued Class

N/A

11) Class of security
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12)

13)

14)

15)

16)

17)

18)

19)

20)

21)

22)

23)

24)

25)

N/A

Price per share

N/A

Date of transaction

N/a

Date company informed

N/A

Tetal holding following this notifica
N/A

Total percentage holding of issued cl
N/A

IF A DIRECTOR HAS BEEN GRANTED OPTIO
COMPLETE THE FOLLOWIN

Date of grant

11/02/02

Period during which or date on which
11/02/05 - 11/02/12

Total amount paid (if any) for grant
NIL

Description of shares or debentures i
900,000 ORDINARY 10p SHARES

Exercise price (if fixed at time of g
is to be fixed at time of exercise

16.75p

Total number of shares or debentures
following this notification

800,000 ORDINARY 10p SHARES

Any additional information

SEE ATTACHMENT A.

Name of contact and telephone number
BRUCE BURROWS 0207 323 4464

Name and signature of authorised comp
making this notification

Date of Notification 17/05/2002

tion

ass following this notification

NS BY THE COMPANY PLEASE
G BOXES

exercisable

of the option

nvolved: class, number.

rant) or indication that price

over which optiohs held

for queries

any official responsible for
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8)

10)

11)

12)

DEALINGS BY DIRECT ORS
NAME OF COMPANY
JKX OIL & GAS PLC
NAME OF DIRECTOR
BRUCE JAMES BURROWS
Please state whether notification ind icates that it is in respect of
holding of the shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder
if it is a holding of that person's s pouse or children under the
age of 18 or in respect of an non -beneficial interest

DIRECTOR

Name of the registered holder(s) and, if more than one hoclder, the
number of shares held by each of them . (If notified)

N/A

Please state whether notification rel ates to a person(s) connected
with the Director named in 2 above an d identify the connected person(s)

N/A

Please state the nature of the transa ction. For PEP transactions
please indicate whether general/singl e co PEP and if discretionary/non
discretionary

GRANT OF OPTIONS

Number of shares/amount of
stock acquired

N/A
(N/A %)
of issued Class
Number of shares/amount
of stock disposed
N/A

( N/A %)
of issued Class

N/A

Class of security
N/A

Price per share

N/A
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13) Date of transaction
N/A
14) Date company informed
N/A
15) Total holding following this notifica tion
N/A
16) Total percentage holding of issued cl ass following this notification
N/A

IF A DIRECTOR HAS BEEN GRANTED OPTIO NS BY THE COMPANY PLEASE
" COMPLETE THE FOLLOWIN G BOXES

17) Date of grant
11/02/02
18) Period during which or date on which exercisable
11/02/05 - 11/02/12
19) Total amount paid (if any) for grant of the option
NIL
20) Description of shares or debentures i nvolved: class, number.
575,000 ORDINARY 10p SHARES

21) Exercise price (if fixed at time of g rant) or indication that price
is to be fixed at time of exercise

16.75p

22) Total number of shares or debentures over which options held
following this notification

695,000 ORDINARY 10p SHARES

232) Any additional information
SEE ATTACHMENT A.

24) Name of contact and>telephone number for queries
BRUCE BURROWS 0207 323 4464

25) Name and signature of authorised comp any official responsible for
making this notification

Date of Notification 17/05/2002

DEALINGS BY DIRECT ORS

1) NAME OF COMPANY
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10)

11)

12)

13)

14)

JKX OIL & GAS PLC

NAME OF DIRECTOR

ROBERT NICOL DALL

Please state whether notification ind icates that it is in respect of
holding of the shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder

if it is a holding of that person's s pouse or children under the

age of 1B or in respect of an non -beneficial interest

DIRECTOR

Name of the registered holder(s) and, if more than one holder, the
number of shares held by each cf them . (If notified)

N/A

Please state whether notification rel ates to a person(s) connected
with the Director named in 2 above an d identify the connected person(s)

N/A

Please state the nature of the transa ction. For PEP transactions
please indicate whether general/singl e co PEP and if discretionary/non
discretionary

GRANT OF OPTIONS

Number of shares/amount of
stock acquired

N/A
(N/A %)
of issued Class
Number of shares/amount
of stock disposed
N/A

{ N/A %)
of issued Class

N/A

Class of security

N/A

Price per share

N/A /
Date of transaction

N/A

Date company informed
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N/RA

15) Total holding following this notifica tion
N/A

16) Total percentage holding of issued cl ass following this notification
N/A

IF A DIRECTOR HAS BEEN GRANTED OPTIO NS BY THE COMPANY PLEASE
COMPLETE THE FOLLOWIN G BOXES

17) Date of grant
11/02/02
18) Period during which or date on which exercisable
11/02/05 - 11/02/12
19) Total amount paid (if any) for grant of the option
NIL
20) Description of shares or debentures i1 nvolved: class, number.
375,000 ORDINARY 10p SHARES

21) Exercise price (if fixed at time of g rant) or indication that price
is to be fixed at time of exercise

16.75p

22) Total number of shares or debentures over which options held
following this notification

635,526 ORDINARY 10p SHARES

23) Any additional information
SEE ATTACHMENT A.

24) Name of contact and telephone number for queries
BRUCE BURROWS 0207 323 4464

25) Name and signature of authorised comp any official responsible for
making this notification

Date of Notification 17/05/2002

JKX OIL & GAS PLC

Attachment A:

The split of the options awarded on 11/02 /02 in the New Approved Share Option
Scheme and New Unapproved Share Option Sc heme, and subject to the respective
schemes rules and conditions, as notified to shareholders on 01/11/01 is as

follows:

Director Options awarded under Cptions awarded under Total

Wi //fararar loarire catm/ral hin/artinlac/ 2000081 T1ARSTRENRARY Wi 1D rint—1 14/01 /90072
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Dr Paul Davies

Bruce Burrows

Robert Dall

New Approved Share
Option Scheme

179,104
179,104

179,104

This information is

Page 7 of 7
New Unapproved Share
Option Scheme
720,896 900,000
395,896 575,000
195,896 375,000

provided by RNS

The company news service from the London Stock Exchange
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The Ultimate Company Announcement Service
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27 June 2002
JKX OIL & GAS PLC ('JKX')
ANNOUNCES
JKX announces that on 26th June 2002 it purchaséd for cancellation 550,000
ordinary shares of 10p each at an average price of 18.090%p per sharxe. This

purchase was made pursuant to the authority conferred at the Company's Annual
General Meeting held on 15th May 2002.

For further information, please contact: Eig
; . [,

Bruce Burrowvws Finance Director 020 7323 4464 T
Press Enquiries: Anthony Cardew, Cardew & Co. 020 7930 0777 _;,
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16 August 2002

JKX 0il & Gas plc

JKX 0il & Gas plc will be announcing their interim results for the half year
ended 30th June 2002 on Thursday 12th September 2002.

Por further information please contact:

Jackie Range Cardews&Co. 0207 930 0777
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30 SEPTEMBER 2002

JKX OIL & GAS PLC ('JKX')
ANNOUNCES
SPUDDING OF WELL ONSHCRE UKRAINE

JKX 0il & Gas plc (JKX) announces the spudding on the 28th September of
development Well 111 as part of its 2002 work programme at Peoltava, onshore

Ukraine. The well is scheduled to be completed in 35 days with a cost of oo
US$2.5million, and is being funded from the Company's cash resources. [}
Cm
Production from Well 111 is anticipated to be in excess of 500 boepd and will f::
be processed using existing field facilities. 0il production will be marketed o
under the existing export contract to Poland with gas production being sold —
into the domestic market. The well is located in the Ignatovskoye Field, which o
is one of the four fields licensed to JKX's Ukrainian subsidiary, Poltava
Petroleum Company, which has been continuously producing oil and gas since -
1995. ’ vt
The 2002 work programme in Poltava comprises upgrading of field processing ..
facilities and a drilling programme. As previously reported, installation of “n

dew point control equipment was successfully completed in July and since then
has increased oil and gas production by 15 per cent. Well 111 initiates the
drilling phase of the programme and will be followed by the re -entry and
sidetracking of two existing producing wells in the Ignatovskoye Field to
increase oil recovery. Drilling will be performed by a Skytop TR80 rig under
contract from the Polish Company, 0il & Gas Exploration Cracow (OGEC).

i

Well 111 ig a vertical well, drilled on the north-west flank of the structure
to a depth of 2,453m; the well location is adjacent to the village of Sckolova
Balka. Itsg primary objective is the cil and gas bearing Visean carhonates which
form the principal reservoir in the Ignatovskoye Field. The well is targeted to
penetrate a total of 200m of the Visean reservoir, the lower 50m of this being
0il bearing and the remainder gas bearing. The secondary objective for the well
is the Devonian sands, which underlie the Visean formation. Well costs and
performance are optimised by using a slim-hole well design and open -hole
completion to ensure maximum communication with the secondary poresity of the
Visean carbenates.

JKX 0il & Gas plec is an oil and gas exploration and production company listed
on the London Stock Exchange. The company has licence interests in Ukraine,
Georgia, Russia, Italy and United States.

END

Press Enquiries:

Anthony Cardew / Jackie Range Cardew & Co. 020 7930 0777
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The Ultimate COm]pany Announcement Service

|
1
i
{

JKX 0il & Gas PLC
12 November 2002

DEALINGS BY DIRECTORS

o

1) NAME OF COMPANY o2
JKX OIL & GAS PLC E

2) NAME OF DIRECTOR N‘
DR. PAUL DAVIES ;3

e

3) Please state whether notification ind icates that it is in respect of &
holding of the shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder
if it is a holding of that person's s pouse or children under the
age of 18 or in respect of an non -beneficial interest

DIRECTOR

4) Name of the registered holder(s) and, 1if more than one holder, the
number of shares held by each of them . (If notified)

N/A

5) Please state whether notification rel ates to a person(s) connected
with the Director named in 2 above an d identify the connected person(s)

N/A

6) Please state the nature of the transa ction. For PEP transactions
please indicate whether general/singl e co PEP and if discretionary/non
discretionary

GRANT OF OPTIONS

7} Number of shares/amount of
stock acquired

N/A
8) (N/A %)
of issued Class
9) Number of shares/amount
of stock disposed
N/A
10) ( N/A %)
of issued Class
11) Class of security

N/A

Tttt faxamamar i xrive cetrrfoar Rt i artielac/2000 11T 1140 IAE001ATY i 1 Fmarini—1 14/01 700N



Printed from www.uk-wire.com Page 2 of 6

12) Price per share
N/A
13) Date of transaction
N/A
14) Date company informed
N/A
15) Total holding following this notifica tion
N/A
16) Total percentage holding of issued cl ass following this notification
N/A

IF A DIRECTCR HAS BEEN GRANTED OPTIO NS BY THE COMPANY PLEASE
COMPLETE THE FOLLOWIN G BOXES

17) Date of grant
22/10/02
18) Pericd during which or date on which exercisable
22/10/05 - 22/10/12
19) Total amount paid (if any) for grant of the option
NIL
20) Description of shares or debentures i nvolved: class, number.
685,000 ORDINARY 10p SHARES

21) Exercise price (if fixed at time of g rant) or indication that price
is to be fixed at time of exercise

17.00 PENCE

22) Total number of shares or debentures over which options held
following this notification

1,585,000 ORDINARY 10p SHARES

23) Any additional information
N/A

24) Name of contact and telephone number for queries
BRUCE BURROWS 0207 323 4464

25) Name and signature of authorised comp any official responsible for
making this notification

Date of Notification 12/11/2002
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DEALINGS BY DIRECT ORS
1) NAME OF COMPANY
JKX OIL & GAS PLC
2) NAME OF DIRECTOR
ROBERT NICOL DALL
3) Please state whether notification ind icates that it is in respect of
holding of the shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder
if it is a holding of that person's s pouse or children under the
age of 18 or in respect of an non -beneficial interest

DIRECTOR

4) Name of the registered holder(s) and, if more than one holder, the
number of shares held by each of them . (If notified)

N/a

5) Please state whether notification rel ates to a person(s) connected
with the Director named in 2 above an d identify the cconnected person(s)

N/A

6) Please state the nature of the transa ction. For PEP transactions
please indicate whether general/singl e co PEP and if discretionary/non
discretionary

GRANT OF OPTIONS

7) Number of shares/amount of
stock acquired

N/A

8) {N/B %)
of issued Class

9) Number of shares/amount
of stock disposed
N/A

10) ( N/A %)
of issued Class

11) Class of security
N/A

12} Price per share
N/A

13) Date of transaction

N/A

- 'y . . " . 9 v g oy 4 i NN A 2 A A N O d N dT— -~
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14) Date company informed
N/A

15) Total holding following this notifica tion
N/A

16) Total percentage holding of issued cl ass following this notification
N/A

IF A DIRECTOR HAS BEEN GRANTED OPTIO NS BY THE COMPANY PLEASE
COMPLETE THE FOLLOWIN G BOXES

17) Date of grant
22/10/02
18) Period during which or date on which exercisable
22/10/05 - 22/10/12
19) Total amount paid (if any) for grant of the option
NIL
20) Description of shares or debentures i nvolved: class, number.
255,000 ORDINARY 10p SHARES

21) Exercise price (if fixed at time of g rant) or indication that price
is to be fixed at time of exercise

17.00 PENCE

22) Total number of shares or debentures over which options held
following this notification

705,000 ORDINARY 10p SHARES

23) Any additional information
N/A

24) Name of contact and telephone number for queries
BRUCE BURROWS 0207 323 4464

25) Name and signature of authorised comp any official responsible for
making this notification

Date of Notification 12/11/2002

DEALINGS BY DIRECT CRS
1) NAME OF COMPANY
JKX OIL & GAS PLC

2) NAME OF DIRECTOR

Tndfem s F/vvrvermrsr 193] xtravem mrnn s It et s Al A OIONNITTIDNT1ZNOIIALOATY idsnn T e e e e 1 1 AINT INNNOND
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10)

11)

12}

13)

14)

15)

BRUCE JAMES BURROWS

Please state whether notification ind icates that it is in respect of
holding of the shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder

if it is a holding of that person's s pouse or children under the

age of 18 or in respect of an non -beneficial interest

DIRECTCR

Name of the registered holder(s) and, if more than one holder, the
number of shares held by each of them . (If notified)

N/A

Please state whether notification rel ates to a person(s) connected
with the Director named in 2 above an d identify the connected person(s)

N/A

Please state the nature of the transa ction. For PEP transactions
please indicate whether general/singl e co PEP and if discreticnary/non
discretionary

GRANT OF OPTIONS

Number of shares/amount of
stock acquired

N/A
(N/A %)
of issued Class
Number of shares/amount
of stock disposed
N/A
( N/A %)
of issued Class
Class of security
N/A
Price per share
N/A
Date of transaction
N/A
Date company informed
N/A
Total holding following this notifica tion

N/A

Tnddtan s 77511717 11 371173~ o et a1 /a1 ~lac /2900011121400 22AL00ATY Wi 1 Pt v b—1 1A/01/00N2
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16) Total percentage holding of issued cl ass following this notification
N/Aa

IF A DIRECTOR HAS BEEN GRANTED OPTIO NS BY THE COMPANY PLEASE
COMPLETE THE FOLLOWIN G BOXES

17) Date of grant
22/10/02
18) Period during which or date on which exercisable
22/10/05 - 22/10/12
19) Total amount paid (if any) for grant of the option
NIL
20) Description of shares or debentures i nvolved: class, number.
385,000 ORDINARY 10p SHARES

21) Exercise price (if fixed at time of g rant) or indication that price
is to be fixed at time of exercise

17.00 PENCE

22) Total number of shares or debentures over which options held
following this notification

1,015,745 ORDINARY 10p SHARES

23) Any additional information
N/A

24) Name of contact and telephone number for queries
BRUCE BURROWS 0207 323 4464

25) Name and signature c¢f authorised comp any official responsible for
making this notification

Date of Notification 12/11/2002

This information is provided by RNS
The company news service from the London Stock Exchange
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The Ultimate (:omfpany Announcement Service

.

1
i

JKX 0il & Gas PLC
31 December 2002

DEALINGS BY SUBSTANTIAL SHAREHOLDERS

o)
o
L
1) NAME OF COMPANY =
JKX OIL & GAS PLC .
2) NAME OF SHAREHOLDER HAVING A MAJOR I NTEREST e
en
BNY TRUST COMPANY LTD

TRUSTEE OF THE MLIT -

MERRILL LYNCH ALPHA

SPECIALIST SITUATIONS INVESTMENT FUND
3) Please state whether notification in dicates that it is in respect of
holding of the Shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder if it is a
heolding of that person's spouse or ¢ hildren under the age of 18

AS IN 2 ABOVE

4) Name of the registered holder(s) and , if more than one holder, the
number of shares held by each of the m.

MERRILL LYNCH
ALPHA SPECIALIST
SITUATIONS INVESTMENT FUND

5) Number of shares/amount of stock acg uired.

1,186,739

&) {(0.92%) of issued Class

7) Number of shares/amount of stock dis posed
N/A

8) ( N/A %) of issued Class

9) Class of security

ORDINARY SHARES OF 10P EACH
10) Date of transaction
NOT DISCLOSED

11) Date company informed
30/12/02

12) Total holding feollowing this notific ation

8,167,311
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13) Total percentage holding of issued ¢ lass following this notification
7.07%

14) Any additional information

N/A

15) Name of contact and telephone number for gueries

SUE RIVETT

GROUP FINANCIAL CONTROLLER

JKX OIL & GAS PLC

020 7323 4464

16) Name and signature of authorised com pany official responsible for
making this notification

Date of Notification ...31/12/2002..

This information is provided by RNS
The company news service from the London Stock Exchange
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JKX 0il & Gas PLC
6 January 2003

(sun]
3
DEALINGS BY SUBSTANTIAL -SHAREHOLDERS ¢
1) NAME OF COMPANY T
]
JKX CIL & GAS PLC I
| 2
2) NAME OF SHAREHOLDER HAVING A MAJOR I NTEREST om
BNY TRUST COMPANY LTD
- TRUSTEE OF THE MLIT -
3) Please state whether notification in dicates that it is in respect of

holding of the Shareholder named in 2 above or in respect of a
non-beneficial interest or in the case of an individual holder if it is a
heclding of that person's spouse or ¢ hildren under the age of 18

4) Name of the registered holder(s) and , if more than one holder, the
number of shares held by each of the m.

MERRILL LYNCH
ALPHA SPECIALIST
SITUATIONS INVESTMENT FUND

5) Number of shares/amount of stock acq‘uired.
N/A

6) ( N/A %) of issued Class

7) Number of shares/amount of stock dis posed
444,000

8) (0.34%) of issued Class

9) Class of security

ORDINARY SHARES OF 10P EACH
10) Date of transaction
NOT DISCLOSED
11) Date cémpany informed
6/1/03
12) Total holding following this notific ation

8,723,311
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Printed from www.uk-wire.com : : Page 2 of 2

13) Total percentage holding of issued c lass following this notification
6.73%
14) Any additional information
N/A
15) Name of contact and telephone number for queries
SUE RIVETT
GROUP FINANCIAL CONTROLLER
JKX OIL & GAS PLC
020 7323 4464

16) Name and signature of authorised com pany official responsible for
making this notification

.Date of Notification ....... 6/1/2003 ......

This information is provided by RNS
The company news service from the London Stock Exchange

END
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Cawanrpanies House
Joribe reoend

Please compiete in typescript,
or in bold black capitals.

CHWP000
Company Number

Company Name in full

Date of

appointment

Appointment Appointment as director
form

NAME *Style / Title

Notes on completion
appear on reverse. Forename(s)
Surname
Previous
Forename(s)
 Tick this box If the ttUsual residential

address shown s a address
service address for .
the beneficlary of a Post town
Confidentlality Order
granted under the
provisions of section ]
PaaD of the County / Region
Companles Act 1985
TNationality
+Other. directorships

{additional space overleaf)
Consent signature

* Voluntary detalls,
1 Directors only.
**Delete as appropriate

. Signed

You do not have to give any contact
information in the box opposite but if you
do, it will help Companies House to
contact you if there Is a query on the
form. The contact information that you
give will be visible to searchers of the
public record..

wAJFIEFQUS uwg

A01
COMPARIES HOUSE Wﬁﬂ!
romm APt 2002

(‘;:? /F”, 8 8 a
L/{,w’; 4 B

APPOINTMENT of dlrector or secretary

(NOT for resignation (use Form 288b) or change
of particulars (use Form 288c))

Sos50kwhsS

JRKX Qi and Gap pPLC

Day Month Year Day Month Year

O51)) {20102 Tg]?tﬁaof 07(0;2|1 Q19,7
o secraary [ 1] sy s it o g’
MRS *Honours etc
Sue
RweTT
NI A sumvovsl CRI TopH
THE Summee Houwse, Beeoh. Rood
\\JRO)CH/\H Postcode | paR 12 §TP
NORWI1Cr Country | EruGLAnD
BRITISH tBusiness occupation

{ consent to act as ** gireetor / secretary of the above named company

Date

A direc etary etc must sign the form below,

Date

[ A . 6%/;1

(**a director / secretary / administrator / administrative receiver / receiver nqanagé}l receiver)

JKX Ol ond Gos PLe

b Couvenduol_ Sqru_mm L osndon
hi1 g oPD T 0207 323 Lidblf

DA TRUIMber PXexchange

When you have completed and signed the form please send.it to the
Registrar of Companies at:

Companles House, Crown Way, Cardiff, CF14 3UZ
for companies registered in England and Wales or
Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB

for compantes registered in Scotland DX 235 Edinburgh

DX 33050 Cardiff




Company Number

1 Directors only.

fOther directorships | R\WETT 4+ AL, 0LS DevelopmenmT LTD

NOTES _

Show the full forenames, NOT INITIALS. i the director or secretary is & corporation or Scotfish firm, show the name on surmame line
and registered or principal office on the usual residential line.

Give previous forenames or surnams(s) except:

- for a married woman, the name by which she was known before marriage need not be given.
- for names not used since the age of 18 or for at least 20 years

A peer or indlvidual known by a title may state the title instead of or in addition to the forenames and surname and need not give the
name by which that person was known before he or she adopted the title or succeeded to it.

Other directorships. :

Give the name of every company incorporated in Great Britain of which the person concemed Is a director or has been a director at
any time in the past five years.

You may exclude a company which either is, or at all times during the past five years when the person concerned was a director, was
- dormant

- a parent company which wholly owned the company making the return, or
- another wholly owned subsidiary of the same parent company.




Bl

” PLEASE COMPLETE IN o _
TYPESCRIPT OR IN N
BOLD BLACK CAPITALS

GL?'J;‘7 {
Gy
“s & .~ Return of Allotment of Shares
CHFPO83 i
Company Number 3050645
Company name in full JKX Oil & Gas plc
Shares allotted (including bonus shares):
From To
Date or period during which
shares were allotted Day Month Year Day  Month Year
(/f shares were allotted on one date
enter that date in the “from” box.) 115 0|4 2| 0[ 0( 2 l ‘ t l l
Ordinary
Class of shares
(ordinary or preference etc)
v 383,271
Number allotted
10p
Nominal value of each share
Amount (if any) paid or due on each 17.0p
share (inciuding any share premium)
List the names and addresses of the allottees and the number of shares allotted to each overleaf
If the allotted shares are fully or partly pald up otherwise than in cash please state:
% that each share is to be
treated as paid up
Consideration for which
the shares were allotied
(This information must be supported by
the duly stamped contract or by the duly
stamped particulars on Form 88(3) if the
contract Is not in writing.)
“ When you have completed and signed the form send it to
: the Registrar of Companies at:
Companies House, Crown Way, Cafdlﬂ CF14 3Uz DX 33050 Cardiff
For companies registered in England and Wales
Ay RESIGRARNCT oesy Companies House, 37 Castle Terrace, Edinburgh EH1 2EB ~ DX235
. COMPANIES HOUSE gamsnz . For companies registered in Scotiand Edinburgh
4&




Names and addresses of the allottees (List joint share allotmenls consecutively)

v

Shareholder details Shares and share class allotted
Name Please see attached list Class of shares Number
[ allotied allotted
Address
! ! |
{
_ : . e
UK Postcode |_|_[ 1] I
Name , Class of shares Number
] a!loﬂed allotted
Address
|
—_ | .
| o -
UK Posteode |_ L L L L. LI L . I -
Name Class of shares Number
1 aliotted allotted
Address
|
[ - e
UKPosteode L I_ L 1L L [ - ~ | ‘____
Name Class of shares Number
| allotted allotted
Address
|
| e I
UK Postcode | [_{_{_ . L | — -
Name Class of shares Number
L allotted allotted
Address
| TOTAL 383,271
! e
’ .
UK Posteode |__{_|_1_|_ 1 1I_ ] ]

Signed

A dirgctor / secretary / adm

r of continuation sheet(s) (if any) attached to this form :

__ Date (B}/c&’/ézm

/ Please dalete as appropriate

Please give the name, address,
G"L L e 3

511 i Qo

telephone number and, if available,

a DX number and Exchange of the c ‘

person Companies House should L Tlix o & (S 6 cavimpiy 5a

contact if there is any query. ESP/EXA/LL/2375 . . O2aeF LI ¢x{
{oonmsiv. YT 0P Telo 190383344+ a
DX number DX exchange




Shareholder detaiis

Dr. Paul Davies

34 Regent Park Road
London

NWI1 7TR

MTr. Bruce Burrows
39 Audley Road
Richmond

- Surrey

TWI10 6EY

Mr. Robert Dall

5 Brooklands Farm Close
Fordcombe

Kent

TN13 1IRR

Mr. Timothy Kaunov
3 Fort Road
Guildford

Surrey

GU1 3TB

Mr. John Kenny
15 Austen Road
-Guildford
Surrey |,
GU1 3NW

Mr. Martin Miller
Upper Kirkhill
Ballakilpheric
Castletown (Rushen)
Isle of Man

M9 4BW

Mr. Yevgeniy Palenka
C/- JKX Oi] & Gas

6 Cavendish Square
London

W1G OPD

Total:

Page 1 0f 1

Shares allotted

151,312

41,982

41,982

47,341

50,378

31,441

18,835

- 383271

29 April 2002




Error! Document Variable not defined.

Shareholder details Shares allotted

Page 1 of | 29 April 2002




Companies House 03 o 1
~—— for therecord —— A o \
Company Name : ‘ -
JKX OIL & GAS PLC 363s Annual Return
> Please check the details printed in blue on this statement.
Company Type > !f any Eietails are wroqg,l|stdke them through and write the correct details
Public Limited Company in the "Amended details colqmp.
> Please use black pen and write in capitals. '
Company Number — '
3050645
Information extracted from .
Companies House recordson  Section 1: Company details -
6th April 2002 _ 4
Wml'ﬂ“"' 1V

Ref: 3050645/03/10 Current details ' Amended details :
> Registered Cffice ' 6 Cavendish Square | Address

Address + London -

If any of the dstails are | W1G OPD 5

wrong, strike them through l i

and fil in the correct details | j

in the “Amended details" ;

column. | : . UKPostcode — — v — o -
> Register of Members Address where the Register is held | Address

If any of the details are . Registered Office i

wrong, strike them through
and fll in the correct details

! [}
+

in the "Amended details” i
column. | 3
‘ - UKPostcode « v — o« o« — o
> Register of Debenture | Registered Office | Address

Holders

if any of the details are
wrong, strike them through
and fill in the corract details
in the “Amended details”
column,

'
I
'

UK Postcode — o — — _— — _

> Principal Business
Activities
If any of the details are
wrong, strike them through
and fill in the correct details
in the "Amended details*
column.

> Please enter additional
principal activity cede(s) in
*Amended details” column.
See notes for guidance for
list of activity codes.

! .

i SIC Code - Description : SIC CODE Description

1 7415 Management activities
holding comps




Company Number - 3050645

Section 2: Detalls of Officers of the Company

Current details J Amended details !

> Company Secretary
If any of the dstails for this
person ars wrong, strike
them through and fill in the
corrgct details in the
"Amended details" column.

Particulars of a new
Company Secretary must

Name | Name
Bruce James BURROWS
| Address Tick this box if this address is a service
| 11 York Road address for the beneficiary of a
Richmond Confidentiality Order granted under section 723B
Surrey of the Companies Act 1985.
| TW10 6D '
| ™i R Address
22 Ao~ Roan

v_ C3 Sea A Sy mINGD

SN ANy

be notified on form 288. —
: UK Postcode N MaNss _e®
- Dateofchange S / @ 2/ 2o
{ Date Bruce James BURROWS
: ceased to be secretary (if applicable)
> Director Name | Name

If any of the details for this
person are wrong, strike '
them through and fill in the
correct dstails in the
‘Amended details” column.

Particulars of a new Director
must be notified on form
288.

Viscount Raymond ASQUITH OBE

+ Tick this box if this address is a service

| Address | address for the beneficiary of a
3 Lev Tolstoy Street i Confidentiality Order granted under section 7238
| Sutie 401 Kiev 252004 of the Companies Act 1985.
. Ukraine
Address

Date of birth 24/08/1952

 Nationality  British | UKPostcode _ — = o o = o

:; ’ Date of bith R AT AT,
| Occupation  Director Nationality

; Occupation

Dateofchange — _ / « o f o oo o

Date Viscount Raymond ASQUITH OBE
1 ceased to be director (if applicable)

T T "y S T R .
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Company Number - 3050645

Current details

> Diractor
If any of the details for this
person are wrong, stike
them through and 1l in the
correct details in the
"Amended detalls" column.

Particulars of a new Director
must be notified on form
288,

Name
Bruce James BURROWS

Address
11 York Road

| Richmond
: Surrey
TW10 6DR

' Date of bith 13/06/1958

Nationality

 Occupation Accountant

New Zealander

Amended details

| S—

p—

| Tick this box if this address is a service
L. address for the beneficiary of a

. Confidentiality Order granted under section 7238
l of the Companies Act 1985.

|
|
I
I

Address

. S G R
|

; A R O N

STy ot

| UK Posteode T %
| Date of birth

" Nationality -
!

| Occupation
l

Dateof change SNy o2 / s i

| Date Bruce James BURROWS ceased
I to be director (if applicable)

T AR S U T

[ER TN [ SN VU

> Director
if any of the details for this
person are wrong, stike
them through and iill in the
correct detajls in the
"Amended datails" column.

Particulars of a new Director
must be notified on form
288.

Name
Robert Nicoll DALL

Address

5 Brooklands Farm Close
Fordcombe

Tunbridge Welis

" Kent

TN3 OSF

Date of birth 01/12/1953

- Nationaiity  British

;
Qccupation Director

. Name
]

H
[

{ ¢ Tick this box if this address is a service
L address for the beneficiary of a
i Confidentiality Order granted under section 723B
" of the Companies Act 1985.

' Address

| UKPostcode o _ o - -
- Date of birth

! Nationality
? Occupation”
- Dateofchange _ _ / « o« f_ o — _

. Date Robert Nicoll DALL ceased to be
+ director (if applicable)

[ B A e




Company Number - 3050645 Section 2: Details of Officers of the Company (continued
| Current details

S Director Name Name
If any of the details for this Doctor Paul DAVIES

person are wrong, strike

them lhmug'h a.nd filin the Tick this box if this address is a service
corect details In the Address L address for the beneficiary of a
Amended details" column. 34 Regents Park Road Confidentiality Order granted under section 7238
London of the Companies Act 1985.
NW1 7TR :
Address

[R—

Date of birth 28/07/1949 :

Nationality  British UK Postcode . v v v - -

Particulars of a new Dirsctor Dateofbith  _ o/ oo /o=

Cccupation Executive

must be notified on form Nationality
288, ! .
| Occupation
; ;Dateofchange_-_/__ f o o — o
Date Doctor Paul DAVIES ceased to be
! i director (if applicable)
? i e e [ e
> Director | Name | Name
If any of the details for this ; Lord Peter Lovat FRASER OF |
i CARMYLLIE PC QC s

person are wrong, strike
them through and fiil in the :
correct details in the . Address

Tick this box if this address is a service
address for the beneficiary of a

*Amended details" column. | Slade House Carmyllie . Confidentiality Order granted under section 7238
. Arbroath | of the Companies Act 1985.
i Angus
! DD11 2RE Address

-

Date of birth 29/05/1945

| Nationality  British UK Postcode o « « o o= —
! :Dateofbith o o/ oo /oo

Particulars of a new Director
Occupation  Lawyer | Nationality

must be notified on form
288.

i Occupation

Dateofchange _ o / = o« /o o

' Date Lord Peter Lovat FRASER OF
: CARMYLLIE PC QC ceased to be
| director (if applicakle)y _ _ s _ _



Company Number - 3050645
' %

1

> Director i Nam
It any of the details for this John Richard MAPPLEBECK
person are wrong, strike !
them through and fil in the
correct details in the Address
“Amended details" column. 73 Manor Road South
‘ I Hinchley Wood
Esher
Surrey

Particulars of a new Director
must be notified on form
288.

i KT10 0QB

| .

| Date of birth 14/09/1943
| Nationality British

: Occupation Consultant

[ | Tick this box if this address is a service

' i address for the beneficiary of a

. Confidentiality Order granted under section 7238
| of the Companies Act 1985,

i Address
UKPostcode oo o _ o
Dateofbmh e few oo
(' Nationality —
; Occupation
[ Dateofchange — _ 7 — o f_ o« o o i
| Date John Richard MAPPLEBECK ?’

. ceased to be director (if applicable)
j

! (RN U R TRV R T .




X S S
Company Number - 3050645  Section 3: Share Capital

Current details 1 " Amended details ' }

> lIssued Share Capital Class of share Class of share
This table shows the total  Ordinary '
number of shares that have
been issued by your
company and their Nominal
Value. If any of the details

r

i

Nominal value of each share Nominal value of each share
£0.10

Number of shares issued Number of shares issued

are wrong, please fill in the 4 33,107,238
correct details. .
Aggregate Nominal Value of issued  Aggregate Nominal Value of issued shares
shares
£13,310,723.80 ‘
% > Total shares issued and  Total number of shares issued " Total number of shares issued
value - 133,107,238

Total Nominal value of shares issued Total Nominal value of shares issued
£1 3,310,723.80

if any of the details are wrong,
strike them through and fill in
the comect details in the
‘Amended details” column.

i ..

> At the date of this Annual Return, If the company has altered or changed its share capital in any way or
allotted new shares, please refer to the guidance notes for details of the appropriate form that should be sent
with this Annual Return. Annual return guidance notes are available on the Companies House web site at
www,companieshouse.gov.uk or by ringing 0870 3333636.



Company Number - 3050645

Section 4: Details of Shareholders

> The details we hoki on your company's shareholders and their shareholdings are
printed below. These are based on your last Annual Return.

> [f any details have changed, or if any shares have been transferred, please fill in
the details in the "Amended details”or "Shares transferred”column.

> Please give details of any other shareholders in Section 5.

Current details Amended details } Shares transferred

Ordinary 122434078 ',

Shareholder
Name ‘N
CHASE NOMINEES LTD :Name
Address
mb ]
Shares transferred by
Closby Sourt Ground Floor CHASE NOMINEES LTD
London pes |
EC2N 4AJ gUKPostcode e e e e
~  shares held
g?ares held Nurb i Class Class Number Date of transfer
lass umber
Ol‘tﬁnal’y 5126900 — e ol oo
. — L./_ — /.~ ——
Shareholder -'
Name
Dr Paul DAVIES . Name
, Address
1
Address ! .
Ei::f: nts Park Road y Shares transferred by
NW1 7TR | Dr Paul DAVIES
' UK Postcode
 Shares held
Scrltares held Numb i Class Class Nurnber Date of transfer
ass umber
Ordinary 95360 | - NI SR A
l" ‘ MY ST S
Shareholder i
Name I
GOLDMAN SACHS | Name
SECURITES NOMINEES LTD
" Address
élddress v
ease supply missing [* Shares transferred b
. . y
address details ! GOLDMAN SACHS
o SECURITES NOMINEES LTD
j UK Postcode
| Shares held :
Shares held i Class Number; Class Number Date of transfer
Class Number : |
|

—— e




[ )

Company Number - 3050645
B Current details

Section 4: Details of Shareholders continued
Amended details =~

Shares transferred ~

>  Shareholder
Name N
Mr Timothy KAUNOV ame
Address
Address
:éF;:;tff;ad Shares transferred by
u Mr Timothy KAUNOV
Surrey
GU13TB UK Postcode . _ o o o o o ?
Shares held !

Shares held Class Number| Class Number Date of transfer

Class Number-

Ordinary 288000 | _ ‘ N JURT
; — b Y ST A
€ :

>  Shareholder ,
Name i N
MORGAN NOMINEES LTD | ame
!
’ Address

Address L .

ii;r::t Winchester Street 3 Shares transferred by
, 0 OMIN TD

EC2P 2AX ‘ | MORGAN NOMINEES L

UKPOStCOde - e e e e e
‘ Shares held .:
Shares held _ Class Number: Class Number Date of transfer
" Class Number
Ordinary 2563450 | \ RN SN A
— — / [ /_ e o
> Shareholder
Name N
Yevgeniy PALENKA - ame
Address
é?g Jioc Oll & G '
as
g Shares transferred by

9 Cavendish Square London Yevaeniv PALENKA

W19 OPD genly PALE
| UK Postcode o o — o o o

Shares held

Shares held Class Number| Class Number Date of transfer

Class Number

Ordinary 36000 |, . Y U S

L

— |_|_./|_L/|_I_\_—'._




Company Number - 3050645

| G_v_ur[_ent details

>

_»Amen_g!ed dqtails

Section 4: Details of Shareholders (continued

Shareholder
Name | N
RBSTB NOMINEES LTD , Name
. | Address
Address |
67 Lombard Street
London .
EC3P 3DL n
UK Postcode
Shares held
Shares held Class
Class Number :
Ordinary 2563450 :

—

—

|

Number |

Shares transferred :

e e e et — =

Shares transferred by
RBSTB NOMINEES LTD

Class Number Date of transfer

_h/gl../—L.Lb-

!
i

- —fen e

!




Sectlion 5; Details of Other Shareholders

Company Number - 3050645

Shareholders details

Name

>

Please fill in details of any persons or corporate bodies who are sharehdlders of

the company at the date of this return, but whose details are not printed in
Section 4.

> Also, provide the details of any persons who became but have ceased to be
shareholders of the company since the date of the last annual return,

> For jointly held shares please list those joint shareholders consecutively on the
form. If a joint shareholder also holds shares in their own right, list that holding
separately.

> Please copy this page if there is not enough space to enter all the company's
other shareholders.

\
|
Class and number

Class and number of Date of
shares or amount of registration
stock transferred  of transfer
(If appropriate) (If appropriate

of shares or
amount of storlﬁk held

{

Address

UK Postcode

T T

Name

Address

UK Postcode

— e A

Name

Address

UK Postcode

Name

Address

UK Postcode

e




,Company Number - 3050645 363s Annual Return Declaration

> When you have checked all the sections of this form, please camplete this
page and sign the declaration below.

Companies House > If you want to change the made up date of this annual return, please
—— for the recod —— complete 2 below.

1. Declaration '

&7 confirm that the details in this annual return are correct as at the made-up-date
(shown at 2 belo nclose the filing fee of £15.

- Signature Date
=7 2L, oY% 2ov.
irect t
(Director/ Secretary) This date must not be earljer than the
ratum date at 2 below
What to do now

Complets this page then send the whole of the Annual Retun and the
declaration to the address shown at 4 beiow.

2. Date of this return

[="This AR is made up to ‘If you are making this return up to an earlier date,
27/4/2002 please give the date here

PR RS N
Note: The form must be delivered to CH within 28 days of this date

3. Date of nextreturn

& If you wish to change your next return to a date earlier than 27th April 2003
please give the new date here:

4. Where 1o send this forrﬁ

44 Please return this form to:

Registrar of Companies For members of the Hays Document
Companies House OR Exchange service

Crown Way DX 33050 Cardiff

Cardiff CF14 3UZ

Have you enclosed the filing fee with the company number written on the
reverse of the cheque?

Cheque L2~ PostalOrder T Cheque/ Postal Order

_ Number

(Please complete as appropriate)

Contact Address ‘ K

You do not have to give any contact information below, but if you do, it wiil help
Companies House to contact you if there is a query on the form. The contact
information that you give will be visible to searchers of the public record.

Contact Name Telephone number inc code
L -NCT RRET: Tty QB2 TBSS. XS2m
Address ' DX number if applicable

Ll Emosuseeacamaa SIS L L e o o

N Nl DS o e DX exchange

Postcode PN oo




JKX Oil & Gas ple

Registered No. 03050645

Interim Accounts
for
the year ended
31 December 2001

Auw )
COMPANIES HOUSE 04042




JKX Oil & Gas ple

Registered No. 03050645

PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2001

TURNOVER
Cost of sales

GROSS PROFIT
Administrative expenses

OPERATING LOSS
Interest receivable
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on profit on ordinary activities

PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION

2007
3000

(2,044)
(2,044)
3,878

1,834

1,834

There are no recognised gains or losses attributable to the shareholders of the Company other than the

profit of $1,834,000 for the year ended 31 December 2001.




JKX Oil & Gas plc

BALANCE SHEET
at 31 December 2001

FIXED ASSETS
Intangible assets
[nvestments

CURRENT ASSETS

Debtors ’

Cash at bank and in hand

CREDITORS: amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

200!
3000

61
6,278

_ 6339

19,762
9,142

28,904
G471

T 28557

34,396

CREDITORS: amounts falling due after more than cone year -

SHAREHOLDERS’ INTEREST
Represented by

CAPITAL AND RESERVES
Called up share capital

Share premium account

Profit and loss account

SHAREHOLDERS’ FUNDS - EQUITY INTERESTS

L é fu MMU" Toe Director

267 Magncyq Toei . Diretor

34,896

19,882
13,180
1,834

34,896

) O
NG N




Piease do not
write in
this margin

Please complete
legibly, preferably
in biack type, or

COMPANIES FORM No. 169

Return by a company purchasing

its own shares

Pursuant to section 169 of the Companies Act 1885

To the Registrar of Companies

(Address overleaf) For offical use

[l B i ]

| R

L A ]

bold block lettering Name of company

* insert full name
of company

Note

This return must be
delivered to the
Registrar within a
period of 28 days
beginning with the
first date on which
shares 1o which it
relates were delivered
to the company

§ A private company
is not required to
give this information

tinsert
Director,
Secretary,
Administrator,
Administrative
Receiver or
Receiver
{Scotland) as
appropriate

Company number

3050645

« JKX OIL & GAS PLC

Shares were purchased by the company under section 162 of the above Act as

follows:
Class of Shares ORDINARY
Number of shares 3,512,100
purchased
Nominal value of 10p
each share
Date(s) on which the 28.03.02
shares were delivered
to the company
Maximum prices paid §| 15p
for each share
Minimum prices paid §| 15p
for each share

to which this return relates was:

The aggregate amount paid by the company for the shares
£ 526,815

of /5% rounded up to the nearest multiple of £5

Stamp Duty is payable on the aggregate amount at the rate

e 2,6}4)8

Signed / Eéé )

4

Designation # pirz @bn_/ Date

&3{,4/17@’21 Z X ) e 3) ° i
[NEY 03
Presentor’'s name address and For official Use |

reference (it any):
Denton Wilde Sapte
1l Fleet Place
London

EC4M 7WS

General Sectlon

DX 242  LONDON




PLEASE COMPLETE IN
TYPESCRIPT ORIN
BOLD BLACK CAPITALS ) '

Return of Allotment of Shares

CHFPO83
Company Number 13050645 1
Company name in full JKX Qil & Gas pic

Shares allotted (including bonus shares):

‘ From To
Date or period during which
sharas were allotted Day Month Year Day  Month Year
(If shares waere allotted on one date
anter that date In the “from” box.) 113 013 {2/ 002 ! I i
Ordinary
Class of shares
(ordinary or preference etc)
150,000
Number allotted
10p -
Nominal value of each share
Amount (if any) paid or due on each 17.0p
share (including any share premium)

List the names and addresses of the allottees and the number of shares allotted to each overieaf

If the allotted shares are fully or partly paid up otherwise than in cash please state:

% that each share is to be
treated as paid up

Consideration for which

the shares were allotted

(This information must be supported by
the duly stamped contract or by the duly
stamped particulars on Form 88(3) if the
contract is not in writing.)

When you have completed and signed the form send it to
the Registrar of Companies at:

Companles House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff
For companies registered in England and Wales

Companies House, 37 Castle Terrace, Edinburgh EH1 2EB DX235

cot For companies registered in Scotland Edinburgh

s




Names and addresses of the allotiees (List joint share allotments consecutively)

Shareholder details Shares and share class allotted
Name MR PETER DIXON Class of shares Number
| allotted allotted
Address 3 WHITE HART WOOD, SEVENOAKS ORDINARY 150,000
{ . l L
KENT I e
|
| I
- UK Postcode fT_IN_[1_{3_|1_ IR_|.R
Name Ciass of shares Number
{ allotted allotted
Address
|
- e
L L L
UKPostecode |_ L L ILL L L ] —
Name - Ctass of shares Number
| allotted allotted
Address
| I
o — e
! S .
UK Postcode |_ | |- L LI ] I
Name Class of shares Number
L allotted allotted
Address
]
|
L ! D
UKPostcode j_ | L L L 1 ] . _
Name Class of shares Number
| allotted allotted
Address
| TOTAL 150,000
L | L
UK Posteode |_ [_ LI L |_I|. { [
Please ente mber of continuation sheet(s) (if any) attached to this form :
Signed pate_ 1L/ 05[ ol .
A-direstor / secretary / & iver S/t F Please delste as appropriate

Please give the nams, address,
telephone number and, if available,
a DX number and Exchange of the
person Companies House should
contact if there is any query.

ESP/EXA/S52039/3874

Tel01903 833874

DX number

DX exchange




Companies House

-0 forte oo - -

Please complete in typescript,
or In bold black capitals.
CHWP000

Company Number

Company Name in full

Date of termination of appointment
as director

NAME *Style / Title

Please insert i

details as Forename(s)
previously

notified to Sumame

Companies House.

tDate of Birth

. Signed
* Voluntary details.

t Directors only.
** Delete as appropriate

Please give the name, address,
telephone number and, if available,
a DX number and Exchange of
the person Companies House should
contact if there is any query.

Asw P
COMPANIES HOUBE 017082

288b

Terminating appointment as director or secretary
(NOT for appointment (use Form 288a) or change
of particulars (use Form 288c))

DNOSo b J

Tww o i ST S e

Day Month Year

\ o 11&%1){ QV‘L&\”\%\’DB

Please mark the appropriate box. If terrninating
/ as secretary appointment as a director and secretary mark
both boxes.
|
A= Honours etc

PN Y A A ~ DAY

D ANND

Day Menth Year
3Dl VAN

mirector, secretary etc must sign the form below.
T

@szq;q/ Date|d7 — 2 —C UL~

(" serving director / sacretary / administrator / administrative receiver / receiver manager / receiver)

oo AN TR
TR o\~ ¥ Qo Rl

(o AN A NS SO

RN CURN LY Tel &l RS xS o™
DX number DX exchange

When you have completed and signed the form please send it to the
Registrar of Companies at:

Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 Cardiff
for companies registered in England and Wales or

Companies House, 37 Castle Terrace, Edinburgh, EH1 2EB

Form revised 1999

for companies registered in Scotland DX 235 Edinburgh




DENTON WILDE SAPTE UK

Pl DENTON WILDE SAPTE

Fax Transmission

Date: 13 Febrary 2003
From: Bidhi Bhoma Fax: 0044 20 7246 7777
Our ref: BSB/63927.00050 Tel: 0044 20 7320 6808
E-mail:  bsb@dentonwildesapte.com

To: Ms Mary Cascil Fax: 001 202 942 9624
. Division of International Corporate Tel: 001 202 942 2990

Finance

SEC
Total pages: 53 (including this one)

This fax is intended only for the addressec(s) named above and may contain confidentlal or privileged informetion. If you are
neither & named addrogsec nor the person responsible for delivering the message to » named addressee, pleasc elephone us
immediately. The contants should not be disclosed to any ather pevson nor copics taken.

Dear Ms Cascil

JKX OIL & GAS PLC - INITIAL APPLICATION FOR RULE 12G3-2(B) EXEMPTION
Further to our telephone conversation, I attach as requested the company's Annual Report and
Accounts for the year ended 2001. I trust you now have all the information you require to
process the application.

Please contact me on the telephone number above if you require any further information.

Kind regards.

Yours sincerely . Mﬁw

Bidhi Bhoma

IF ANY PART OF THIS FAX IS ILLEGIBLE, PLEASE CONTACT THE FAX SUPERVISOR ON
020 7246 7614

6150345.01

ONE FLEET PLACE LONDON EC4M 7WS UK

TEL +44 (0)20 7242 1212
FAX +44 (0)20 7246 7777

TELEX B87793 DX 242

info@dentonwildesapte.com www.dentonwildesapse.com

+44 (B) 2@ 724946 7777 13/02-2083 15: 38 FRN 424672.004¢ PAGE 1-53

LONDON
ABU DHAD!
ALMATY
BEIJING
BRUSSELS
CAIRO

DUBAL
GIBRALTAR
HONG KONG
ISTANBUL
MILTON KEYNES
MOSCOW
MUSCAT
PARIS
SINGAPORE
TASHKENT
TOKYO
ASSOCIATED OFFICES
ACCRA
BARCELONA
BERLIN
BUDAPEST
CHEMNITZ
COLQGNE
COPENHAGEN
DAR ES SALAAM
DUSSELDORF
FRANKFURT
GOTHENBURG
HAMBURG
KAMPALA
LUSAKA

MADRID

MALMO

MUNICH
POTSDAM
PRAGUE
STCCKHOLM

VIENNA

MRECULAYED BY THE LAW
SOCIETY, A LIST OF THE
PARTNERS AND THEIR
PROFESSION AL QUALIFICATIONS
1S QPEN TU INSPECTION AT ALL
VUK OFFICES, THE PARTNEXS
ARE BITHER SOLICITORS OK
RECINTELDD PORUICN LAWYEAS.
DENTON WILDE SAPTE IS A
MEMBER OF THE DENTON
INTERNATIONAL GRUIUP OF
LAW FIRMS.

PULI3e3 10007




DEMTOMN WILDE SAPTE UK +44 (@128 72946 7777 } 15:38 FRN 4246578.0@41 PAGE 253

JKX Qil & Gas pic
Report and accounts 2001




DENTON WILDE SAPTE UK +44 (@128 72496 7777 13/82-2083 15: 38 FRN 424678.808% PAGE 353

Introduction to JKX Oil & Gas pic 22 Corporate govermance
Chairman’s statement 24 Remuneration report
Chief Executive's statement 27 Report of the auditors
. . 28 Group profit and kss account
829;?\20”3' review 29 Group statement of total recognised
United States __ gains and losses _
Georgia 29 Group reconciliation of movement in
haly shareholders’ funds
Ruasia 30 Balance sheets
) 31 Group cash flow statement
Board of Directors and advisers 33 Noies o the accounts
Financial review 47 Five year financial record
Directors’ report 48 Notice of Annual General Meeting
ibc Glossary

Overview




DEMTON WILDE SAPTE UK +44 (Bl 28 7246 7777 13822003 15:38 FRN 4246578.080%1 PAGE 4-53




DENTON WILDE SAPTE UK +44 (@128 7246 7777 13-82-2803 15:38 FRN 424578.884 PAGE 5-53

02 Chairman's statement




DENTON WILDE SAPTE UK +44 (8128 7246 7777 1378272003 15:38 FRN 424678.00¢ PAGE 6-53

Net: profit:($m) - e
(excluding-exceptionals)




DENTON WILDE SAPTE UK +44 (@128 7246 7777 13-62-2003 15:38 FRN 424678.88% PAGE 753

"| believe your Company is now well set to
capitalise on the significant progress it has
made over the last three years.’

04 Chief Executive's statement
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DENTON WILDE SAPTE UK

06 Operational review
Ukraine

et Hat




DENTON WILDE SAPTE UK +44 (B)28 7246 7777 137822003 15:38 FRN 424678.00¢ PAGE 10-53

“Following successful registration in February 2002,
of the Company'’s increased share in PPC (66.2%)
development activity is set to resume in 2002




DENTON WILDE SAPTE UK

08 United States
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10 United States continued
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DENTON WILDE SAPTE UK +14 (B} 20 7246 7777 13-/82-20@3 15:38 FRN 424673.884 PAGE 1453

11 Georgia




- ————————————— R
DENTON WILDE SAPTE UK +44 (128 7246 77TT 13-82-/2003 15:38 FRN 424678.BB4 PAGE 15-532

12 Italy




- ———————————
DENTON WILDE SAPTE UK +43 (@28 72496 7777 13-802-/2003 15: 38 FRN 424578.809 PAGE 16-53

13 Italy continued

Russia
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14 Board of Directors and advisers
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DENMTON WILDE SARPTE UK

+4% (B 28 7246 7777

“The conti

1

nued str

ength of our cash flow has

supported the strategic diversification of our
portfolio during 2007 into the United States
and increased our asset base in ltaly.”

13822003

15:38 FRN 429678.00¢ PAGE 1553
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16 Financial review
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(@28 7248 7777

]
13/82-20683 15: 38 FRN 424678.084 PAGE 2853
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DENTCON WILDE SAPTE LK +44 (@) 20 7246 7777
{ i

fiotal:
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18 Financial review continued =
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hd

N

Totat Second Lall First half

4001 2001
s T

Totel  Sexone (it First it
2001 2601 2001

—T

S1888!] L5228t
s

HEBD:
L

o :. o - T ' A Toa 5%?(.@'14l‘fksli'
. Cost of production ($/boe) 2001 2001

- Pradietion. costs

2008y

Operating castyfiow:(Sm) - - _
Gt s

. lestabe ’
Tetal Sevawt il Festoal T o
2001 2 20t | resaed
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DENTON WILDE SAPTE LK +44 (B 28 7248 7777 13/02-2083 15: 38 FRN 423678.004 PAGE 2353

IRX O & Gas plo Report and necounts 2001

The directors submit their report and the audited accounts for the year ended 31 December 2001,

Results and dividends ]
The resutt for the year is a net profit of $5.9 million (2000: $7.5 milion profit). No dividend is proposed. A review of major financial
developments during the year is contained in the financial review.

Activities '
The pringipal activities of the Group are oil and gas exploration and uction. The Group operates through subsidiary undertakings,
details of which are included in the Chairman's statement and the Chief Executive’s statement. ,

Annual General Meeting .
The Annual General Meeting of the Company will be held at 11.00 am on Wednesday 15 May 2002 at the premises of Cardew & Co, ’
12 Suffolk Street, Londen SWIY 4HQ, )

Three resolutions will be proposed as Special Business at the Annual General Meeting.

a) To renew the authority of the Company to make market purchases of the ordinary share capital of the Company. The authority will expire
on the eariier of 15 months from the date of passing the resolution or the conclusion of the next Annual General Meeting.

b) To renew the authority of the Board o allot relevant securities pursuant to section BO of the Companies Act 1985. The authority will
expire on 14 May 2007 (unless previously renewed, varied of resolved by the Company in general meeting).

¢) To renew the authority of the Board to issue shares for cash otherwise than to sharehoiders in proportion to their existing holdings.
The directors consider that occasions may arise when it weuld be desirable*for the Board to have this er, which will be limited to a
maximum nominal amount of £1,331,072 being 10% of the Comparty's issued share capital as at 26 March 2002, The authority will
expire on the earlier of 15 months from the date of passing of the resclution or the conclusion of the next Annual General Meeting.

Your directors believe that the resolutions to be proposed at the Annual General Meeting are in the best interests of the Company and
unanimously recommend sharehoiders to vote in favour of the resolutions. -

Exploration and H’)roduction interests o )
In the opinion of the directors, the Group's exploration and production interests have a valug in excess of the balance sheet figure.
Expenditure for the year is detailed in note 14 to these accounts.

Political and chatitable contributions
The Grou%g\ade charitable contributions of $13,763 of which $12,566 was to local educational and health authority estabfishments in
Ukraine. Group did not make any political contributions.

Disabled employees
The Groui) ?:ves fuli consideration to applications for employment from disabled persons where the reguirements of the job can be '
adequately fulfiled by a handicapped or disabled person.

Where existing empioyees become disabled, it is the Group’s policy wherever practicable to g'rovide contjnuiga‘employment under norma!
ed erever appropriate.

terms and conditions and to provide training and career development and promotion to disa

Shares in JKX O & Gas plc
Details of movernents In share capital during the year are set out in note 217 to these accounts,

employees

Directors and their interests
The directors and their interests at the year end in the shares of the Company, all

i :@a,;;_*” 1

Lord Fraser - - 130000 130000 130000

el

P

s o B e T
v o e g i
A S T s S B
Sltms o oo 100000
Y B e R R Rl ot St

M R David e e .5,9'34.3 . N B

1 Dr P Davies' nierest & lagely indirect with 478,423 ordinery shares registered in the name of Guinness Flight and Caider 2,342, 1,531,227 registered in the name of Cortentin Ltd
and 1,255,000 registered in the name of J P Kenry Corporation AG, The shares owned ty Guinness Flight and Calder 2,342 are hedd in rust, the benefciary of which is the famity of
Dr P Davies. Dr P Davies holds 8 50% interesl in the share capitsl of JP Kenny Corporation AG, The remaining 95,360 ardinery shares are held directly by Dr P Davies.

2 Mr M R David, died 17 February 2002,

Details of directors' remuneration and share aptions are shown in the Remuneration report on pages 24 to 26. There were no contracts
existing during or at the end of the year in which a director was or is materially imerested.

20 Directors’ report
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JKX Qi ard Gas ple Report and accouirts 2001

Substantial shareholders
At 26 March 2002, the Company has received notification from the following institutions of interests in excess of 3% of the issued ordmary
share capetai of the Company

Nauonal Pe(mleum lested

. 28810862 - 21.64
Frclehty Intemanonal L.tmned D e , .‘ S . I .12921 o g
1Se Naftogaz of Ukralﬁé e e st e+ s s s st s s o e 11 780042“‘” e
Imerneft Llrnned e e 11 wesaeo " aar
MemurYAsse[ Managemem VO e 8559701”' s
TheCapnaI Group Compames Inc (and afﬁllates) ' - ) ” _- ‘ ] - 6 174 06 "‘, Yy
SO homstmonie AG . BT e T

Environment '
The Group is aware of its respansibilities to protect the environment and will ensure that its operations meet statutory reqmrements and
regulations and are carried out with minimal environmental impact.

Creditor payment policy and praclice .
Itis the Company's policy that payments to suppliers are made in accordance with those terms and condhions agreed between the -
Company and its suppliers, providing that all rading terms and conditions have been complied with. The Company has no trade creditors.

Post balance sheet events
Details of post balance sheet events are disclosed in note 29 on page 46.

Auditors
Our auditors, Emst & Young LLP. have expressed their wilingness to continue in office as auditors of the Company. A resolution for theair
reappointment, at a rate of remuneration to be determined Dy the directors, will be put to the members at the Annual General Mesting,

During 2001, Emst & Young transferred its business to a limited liability partnership incorporated under the Limited Liability Partnerships Act
2000 and are now called Ernst & Young LLP.

Statement of directors’ responsibilities in respect of the accounts
Company law requires the directors Lo prepare accounts for each financial year which give a true and fair view of the state of affairs of the
Company and of the Group and of its profit or loss of the Group for that period. In preparing those accounts, the directors are required to:

select suitable accounting policies and then apply them consistently:
- make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in the
accounts; and

prepare the accounts on the going concern basis unless it is inappropriate to presume that the Company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the financial
paosition of the Company and to enable them 10 ensure that the accounts comply with the Compantes Act 1985. Tney are 2iso responsible
for safequarding the assets of the Group and hence for taking reasonable steps for the preverttion and detection of fraud and other
imreqularies.

The directors confirm that they have complied with these requirements, and, having 3 reasonable expectation that the Company has
adequate resources to continue in operational existence for the foreseeable future. have adopted the going concern basis in prepanng
the accounts,

The reasonabie expectation of the Company having adequate resources is further elaborated on in note 1 to the accounts on page 33
By order of the Board

B J Burrows
Secretary
26 March 2002
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Siaternent by the directors on compliance with the Combined Code
The Company is committed to high standards of Corporate Governance.

Cornpliance

Throughout the year ended 31 December 2001, and up to the date of the approval of these accourtts, the Company continued to maintain
procedures and policies that ensured compiiance with the code provisions set out in Section 1 of the Combined Code on Corporate
Governance tssued by the Financial Services Authority, as described below.

A statement of the directors’ responsibilities in respect of the accounts is included in the Directors’ report on page 21. Below is a brief
description of the role of the Board and its Committees followed by a statement regarding the Group's system of internal control.

The workings of the Board and its Committees

The Board
The Board, which is responsibie to shareholders for leading and controlling the Company, comprises three non-executive directors and
three executive directors. detalls of whom are cortained on pages 14 and 15.

There is a clear division of responsibilities at the head of the Company through the separation of positions of the non-execttive Chairman
- and the Chief Executive Officer. The non-executive directors are of varied backgrounds and experience and exercise independent and
objective judgerment.

The Board meets at least six times a year. Matters reserved for the Board are clearly laid down. The Board sets and monitors strategy,
reviews business plans and trading performance and overhead costs, approves major capital investrment projects, examines acquisition
opportunities and divestment possibilities and significant financial and operational issues.

All directars have access to the services of the Company Secretary and may, if needed, abtain independent professional advice, at the
Company's expense, in the execution of their duties, Directors are available for re-election in accordance with clauses 78-83 of the
Company’s Articles of Association.

Audit Comimittee v

The Audit Committee, which is chaired by Mr J R Mapplebeck, comprises the three non-executive directors. The Audit Committee, which
has Terms of Reference agreed by the Board, meets at least three times a year to review the Company’s accounting policies, financial
reporting. intemal control, compliance and risk management and maintains an objective and professional relationship with the auditors.

Meetings are attended, by invitation, by the Chief Executive Cfficer and the Finance Director, At least once a year the Committee meet
in private session with the auditors.

Rermuneration Cormimiaee

The Remuneration Committee, which meets at least twice a year, assists the Board to determine the remuneration arangements
and contracts of the executive directors and senior empioyees, The Commitiee is chaired by Mr J R Mapplebeck and comprises the
three non-executive directors. The Chief Executive Officer attends meetings by invitation.

No director Is involved in deciding his own remuneration.

The report of the director's remuneration, which includes details of the directors’ interest in options together with information on service
contracts, is set out on pages 24 to 26.

Nominations Committee

Provision A.5.1. of the Combined Code requires that, uniess the Board is small. a Nominations Committee be established to make
recommendations to the Board on new Board appointments. The Board does not believe 8 Nominations Committee is required at present
given the size of the Company and Board. This decision is reviewed annually.

Internal controt

The Board is responsible for identifying the major business risks faced by the Company and for determining and monitoring the appropriate
course of action 10 manage these risks. The Audit Committee reviews the Company's Intemal control procedures and reports its conclus«ons
to Board.

The Board has conducted a review in accordance with the guidance of the Turnbull report of the effactiveness of the Company’s systems of . *

internal control and risk management and has concluded that the Company's procedures, policies and systems are appropriate and suitable
to enable the Board to safeguerd sharehalders' investment and the Company's assets.

The Audit Committee has reviewed the need for a dedicated internal audit function and has recarmmended to the Board that, due to the
scale and geographic distribution af the Company's licences and operating interests, the Board continues to be best served by utilising
external specialist assistance on dedicated business end financial risk areas to supplement the Company's own risk analysis,

The process and systems of imternal control are designed to manage rather than eliminate the risk of failure to achieve business objectives
and can only provide reascnable and not absolute assurance against material misstaternent or loss.

In addition the Company's independent auditors presert reports to the Audit Committee which include any significant intemal control
matters that they have identified.

The key procedures that the Board has established with a view to providing effective internal control are described opposite.

22 Corporate governance
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Business risk
An ongoing process is in place to enable the Board to identify the major business, operational, financial and compliance risks faced by the
Company and to determine the appropriate course of action to manage and monitor these risks.

The Company identifies and distinguishes “High Profile Evertts” i.e. those risks that could have material effect on the Company's ﬁnancxal
pasition or reputation, from other business risks that it assesses and which It considers to be acceptable for the Company to bear taking
into account the industry and the markets in which it operates.

During 2001 the Audit Committee has reviewed ali the Company's subsidiaries and investments from a business, operational and financial
risk perspective to ensure that the system of internal control and accountability is embedded in the operations of the Group.

The Audit Committee considers that management are conscious of the need to identify and assess risks in their operations and the effect of
changes in the business environmert, (o respond quickly and appropriately and to report immediately any significant control failings and
weaknesses that are identified together with detalis of corrective action.

Manageiment structue
The Board has overall responsibility for the Group and there is a formal schedule of matters specifically reserved for decision by the Board

Each executive has been given responsibility and is accourtable for specific aspects of the Group’s affairs. The executive directors together
with the key senior executives constitute the Executive Committee, which meets as required to discuss operaticnal matters.

Financial reporting

The Company maintains an effective and reliable accounting and management irformation system. The Board receives a monthly report
that monitors actual performance against plan for oil and gas production, sales, costs and provides information on debtors, the cash position
in addtion to the financial implications of key sensitivities including changes in world oil price and US$ exchange rates.

Budgetary process

Each year the Board approves the annual budget Key risk areas are jdentified. Performance is monitored and relevant action taken
throughout the year through the monthly reporting to the Board of variances from the budget updated forecasts for the year together
with information on the key risk areas.

Corporate accounting and procedures manual

Responsibility levels are communicated throughout the Group as part of the corporate accounting and procedures manual which sets o,
inter alia, the general ethos of the Group, delegation of authority and authorisation levels, segregation of duties and control procedures
together with accounting policies and procedures. The manual which Includes a summary of investment techniques and procedures and
standards is reviewed regularly and updated as required.

The application of internal financial control and operational procedures are reviewed during visits to the overseas offices by head office staff,

Quality and integrity of personnel

The integrity and competence of personnel is ensured through high recruitment standards and subsequent training courses. High quality
personnel are seen as an essential pant of the comtrol environment and the ethical standards expected are commuriicated through the .
corporate accounting and procedures manual.

Investment appraisal
Capital expenditure is regulated by the budgetary process and authorisation levels. For expenditure beyond specified levels detailed

“written proposals have to be submitted to the Board. Reviews are carried out after the acquisition is complete and, for some projects,

during the acquisition period, to monitor expenditure. Major overruns are investigated.

The internal financial control situation is reported to the Audit Committee which has reviewed the effectiveness of the system of mtemal
financial controls as it operated during the year and reported its conclusions to the Board,

Cornmunication with sharenolders

Communication with shareholders is given significant attention. Extensive informetion about the Group's activities is provided in the
Annual Report and Accounts and the interim Report which are sent to shareholders. There is regular dialogue with institwutional investors
and enquiries from individuals cn matters relating to their shareholding and the business of the Group are welcomed and are dealt with
in an informative and timety manner. All shareholders are encouraged to attend the Annual General Meetng to discuss the progress

of the Group.

Going concem
Aftergmaking inquiries and taking into consideration the fundamental uncertainty inherent in the Group's areas of operations, as detailed in
note 1 of the accounts on page 33, together with reviewing the Company’s budget for 2002 and its medium term plans, the directors have
a reasonable expectation that the Company has adequate resources to continue operations for the foreseeable future. The going concern:

basis for the accounts has therefore cortinued to be adopted.

.

By order of the Board

Lord Fraser of Carmyllie
Chairman
26 March 2002
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The Remuneration Committee comprises three non-executive directors and is chaired by Mr ) R Mapplebeck.

The Remuneration Committee is responsibe for considering and making recommendations to the Board, within agreed Terms of Reference,
on the Company's executive remuneration policies, the remuneration armangements of executive directors and senior staff, the participation ;-
in the Company's share pians and the service contracts of the executive directors.

The Company's overall approach to pay and benefits is to reward employees competitively taking into account company and individuat
performance, market value and competitive pressures in the independent oil and gas sector. The Company does not seek to maintain any
strict market position but aims to ensure that pay is set at an appropriate level and is comparable with peer group companies.

The Remuneration Committee determine the remuneration packages of the executive directors;
a) cognisant of the need to link remuneration to corporate and individual performance;

b) sensitive to the wider scene, including pay and employment condiions in the trading and operating environment in which the Company
and its principle subsidiaries operate; and

c) importantly, recognising that the performance-related elements of remuneration shoutd form a significant proportion of the total

remunenration package of executive directors, should be designed to align their interests with those of shareholders and structured
to give axecutive directors keen incentives to perform at the highest levels.

The Remuneration Committee is empowered to obtain specialist assistance to assess the Company's remuneration levels relative to peer
group companies.

No director is involved In determining his own remuneration,
The individual comporents of the remuneration package are discussed below:

Basic salary and benefits

Salaries of the executive directors are established on the basis of market comparisons with positions of similar responsibility and scope
within comparator companies operating in the independent ol and gas sector. The individual salaries of directors are reviewed annually
by the Committee and adjusted by reference to individual performance and market factors.

Performance related bonuses
Performance related bonuses are awarded on the achieverment of performance conditions determined by the Remuneration Committee
that are relevant, stretching and designed to enhance the business. Annual bonuses are not pensionable.

In 2007 a Performance Related Annual Bonus Scheme was introduced for the executive drectors and key senior management.

This scheme has three performance conditions; (i) key strategic objectives; (i) financiat objectives i.e. Pree-{'ax Profit and Returm on Capital
and; (i) an increase in Share Price. The weighting applied 1o each performance condition varies slightly for each executive director to refiect
their area of responsibifity and their ability to influence resutts although the need for the executive to operate as a team is also recognised.

-

Share options
The Board believes that the atraction, motivation and retention of senior executives and employees is central to the Company's success
and that the ability to grant share options to key personnel is an important and effective means of achieving this objective.

At the Extraordinary General meeting on 30 October 2007 Sharehoiders approved the introduction of a New Approved Share Option o
Scheme and a New Unapproved Share Option Scheme. These new schemes were introduced to reflect the best practice aspects Co
recommended by the Association of British Insurers following the publication of their new guidelines in March 2001 (the AB{ Guidetines)

and to supersede the JKX 1995 No 1 and No 2 Share Option Schemes.

A variety of altemative measurements to {link remuneration o performance and align the interests of participating directors and senior
executives with those of Shareholders were considered, It was felt that an increase in Share Price combined with a comparison to an
external benchmark (the Financial Times Stock Exchange Fledging Index ("FTSE FI*) was the most appropriate structure.

The Rules of the New Share Option Schemes address eligibility, iming of grants and exercise of options etc and the Sharagholders would
be consulted if any substantive amendments to the Rules were required. The Remuneration Committee has discretion as to the application
of the Rutes of the New Share Option Schemes, particularly in the leve! of awards and the setting of the Performance Conditions.

The Remuneration Committee has prepared intemat guideiines to enable it to administer the New Share Option Schemes, In awarding
share options the Remuneration Committee takes into account the ABI Guidelines in terms of individual and collective limits, the need for
demanding Performance Conditions etc and other factors such as the performance of the Company and the individual in the previous
12 months, the effect of the vesting of grants awarded in previous years e.g. diiution, cost to the Company and the overall remuneration
level (annual salary, bonus award and benefits) of the individual refative to the market.

—_— . T o 1
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PR

After three years the number of options that can be exercised will be determined by two factors: (1) the actual increase in the Company s
share price and (2) a comparison of the actual increase in the Share price to the change in the FTSE Fi.

The Share price and FTSE Fi Factors will be muftiptied together and the resuttant figure will be applied to the number of options grated to an
individual to determine the number of options b be vested, :

The structure has been designed to introduce a sliding scale as distinct from a specific individual benchmark. It will require the Share pnce
to double and this increase 1o be in the top quartile of the growth in the FTSE FI for all of the awards granted to become vested.

To encourage the retenttion of key staff, the Remuneration Comrflitee has determined that an option hoider will only be able to exercise *
up to 50% of vested options at any one tme and up to 50% afer a period of 12 months, unless determined otherwise by the
Remuneration Committee.

The Remuneration Commitiee will review the New Share Oplion Schemes to ensure their continued effectiveness and will ensure that
there are prudent and appropriate amangements for any acquisition and financing of shares to meet contingent fiabikities, to provide *
shares or meet obligations.

Pension contributions
The Company makes a fixed contribution to the pension scheme of the employee s choice.

Non-executive directors’ remuneration ‘
The fees for non-executive directors are determined by the Board within the limits stipulated in the Amcles of Associaticn and approved
by the sharehoiders. The non-executive directors are not involved in any discussions or decision about their own remuneration.

The non-executive directors have the right to elect for all or part of their fees to be paid in common shares in the Company.

The remunerauon of the directors of JKX O|I & Gas plc

%

3 hir xm.‘!g{_wkﬁ?" B

Exccuuve directors ‘ v

Or P Davies D - 82 7 250 529 230 39 BT
B J Burmows S 171 16 132 38 218 26 o
A A B m e e et
MR David (decesse’ ' ‘ 137 13w e 57 a1 T
Non-executive directors ‘ :
L P S ey g
nepum rocuit e T B R ——
o o , _ A R TR o R
Total for all directors g42 62 496 1,400 807 108 PR

1 Mr M R David, died 17 February 2002

2 Consutancy fees were paid to Viscount Asquith and Mr J R Mappiebeck, detalls of which are outlined in note 28.

3 Annual bonus includes payment made in 2007 relating to performance of 2000 and en accrual for 2001 boruses to be pald in 2002.
4 The persion costs ane comibutions payable to the scheme directars during the year,
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nterests in options
The interests of directors in opuons over the ordinary share capltal of the Company were as follows:

BJBurraws (@) 20,000 - - 20000 €046 270300 210301
L '1915\)7"""“'”4'4”2'55'"”W R
® 1932w 5575 - - 55745 [047 187200 19204
(b) 120500 235000 - - 235000 €047 120507 120502
355,000 - — 355000
RN Dal ) 160695 112,440 T (112.440) - £157 160696 16.060!
@ 260496 19087 - - 19087 FILST 260499 260406
() 260495 54029 - -~ 54029 £157 260499 260403
o o mee T e s i orsos
®) 120500 235000 - - 235000 EQA7 120507 120502
495,526 — (112.440) 383,086
M R David (decaasec) () 250800 170,000 N — 170,000 §017 120601 120602
Dr P Davies' (b) 120699 860,000 (S60.000) - - €025 120500 120501
T 20500 B4TO00 - - B4I000 £017 120501 120607
1,807,000 R ~ 847000

1 Or P Dawes exerctsed 35,360 share options & 12.5p. The balance of the options outsanding at this exercise price were surrendered o the Company. The Company made a £21,616
compensating paymert for the sumender (related to the 15.25p bid price on 11 May 2001). The net proceeds af this sumender were used in full by Dr Davies o meet exercise costs,
{a) 1995 Share Option Scheme No 1,

{) 1995 Share Option Scherme No 2,

The market price of the Company's shares on 31 December 2001 was 17.5p and the high and low share prices during the year were
20.75p and 13.75p respectively.

Service conracts

Lord Fraser, Viscount Asquith and Mr J R Mapplebeck have service contracts which may be terminated by either party on three months'
written notice.

.

Dr P Davies, Mr B J Bumows and Mr R N Dall have service contracts with a notice period of 12 months, which may be terminated by
either party.

The Remuneration Committee has reviewed the service contracts of alt executive directors and has concluded that they are fair and
reasonable to the Company and the directors concerned.

On behalf of the Board

J R Mapplebeck
Chainmnan of the Remuneration Cornimittee
26 March 2002 . .

i

26 Remuneration report continued
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Independent Auditors’ report to the mamberd of JKX Oil & Gas plc :

We have audited the Group's Financial Statements for the year ended 31 December 20071 which comprise the Group profit and loss ~ »
account, Group staternent of total recognised gains and losses, Group balance sheet, Company balance sheet, Group reconcifiation ofy
movement in shareholders’ funds, Group cash flow staternent, and the related notes 1 to 29, These Financial Statements have been -
prepared on the basis of the accountng palicles set out therein.

Respective responsibilities of directors and auditors

The directors’ responsibilities for preparing the Annual Report and the Financial Statements in accordance with applicable United Kung‘dom law
and accounting standards are set out in the Statemertt of directors’ responsibitties.

Our responsibility is to audit the Financial Statements in accordance with relevant kegal and reguiatory requirements, United Kingdom Audmng
Standards and the Usting Rules of the Financial Services Authority.

We report to you our opinion as to whether the Financial Statements give a true and fair view and are properly prepared in accordance with the
Companies Act 1985. We aiso report to you If, In our opinion, the Directors’ report is not consistent with the accounts, if the Company has not
kept proper accounting records, if we have not received afl the information and explanations we require for our audit, or if information §pec1r ied
by law or the Listing Rules regarding directors’ remuneration and transactions with the Group are not disclosed.

We review whether the Corporate govemance statement refiects the Company’s compliance with the seven provisions of the Combrned Code
specified for our review by the Listing Rules, and we report if it does nat, We are not required to consider whether the Board's sl:atemenls on
internal control cover all risks and controls, or form an apinion on the effectiveness of the Group’s corporate governance procedures or its risk
and control procedures.

We read other information contalned In the Annual Report and consider whether #t is consistent with the audited Financial Statemnents,

This other information comprises the Directors’ report, Chaiman's statement, Chief Executive’s statement, Operational review, Financia| review,
Corporale governance statement and Remuneration report, We consider the implications for our report if we become aware of any agparent
misstatements or material inconsistencies with the Financial Statements. Cur responsibiiies do not extend to any other information.

Basis of audit opinion !

We conducted our audit in accordance with United Kingdom Auditing Standards issued by the Auditing Practices Board. An audit mc.!udes
examination, on a test basis, of evidence relevant to the amounts and disclosures in the Financial Statements. It also includes an asses$ment
of the significant estimates and judgements made by the directors in the preparation of the Financial Statements, and of whether the’
accounting policies are appropriate to the Group's circumstances, consistently applied and adequately disclosed,

We planned and performed our audit so as to obtain all the information and explanations which we consldered necessary in order o
provide us with sufficlent evidence to give reasonable assurance that the Financial Statements are free from material misstatement, whether
caused by fraud or other imegularity or error. In forming our opinion we also evaluated the overall adequacy of the presentation of
information in the Financial Statements.

Fundamental uncerlaamy
In forming our opinion, we have considered the adequacy of the disclosures made in the Financial Statements concemning the unc.en.amty
regarding the carrying value and shareholding of the Group’s Ukrainian oil and gas assets.

Details of the circumstances relating to this fundamental uncertainty are described in note 1. Our opinion is not qualified in this respect.

Opinion
In our opinion the Financial Statements give a true and fair view of the state of affairs of the Company and of the Group at 31 December
2001 and of the profit of the Group for the year then ended and have been property prepared in accordance with the Companies Act-1985.

Ernst & Young wp
Registered Auditor
London

26 March 2002

27 Report of the auditors
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Turnover 2 22,868 23,521
Cost of sales ~ excluding exceptional items 4 (12.047) (12,185)

. _exceptionalitems 5 (33 -
Total cost of sales (13.378) (12,195)
Gross profit ‘ 9,490 11.326
O;:Serating expehééé.l e e e C I
General and administrative expenses (3747)  (3.458)
Operaling profit 6 5743 7868
Loss on disposal of fixed asset investments S - (590)
oot receivetle. e . o Cwor T e
Iterest payable e e e L o g (253) . '(15‘8)
Prafit on ordinary activities before taxation 5887 7617
Taxaton on proﬁtonordlnary aidies T e 0 T
Profit for the year after taxation 5.897 7517
Retained profit for the year attributable to members of the parent company 5,914 Th25
Earnings per share - basic earnings per 10p ordinary share (in cents) 12 445 568

. _diuted eafnings per 10p ordinary share (in cents) ‘ 2 437 560
$
.
For the year ended 31 December 2001
28 Group profit and loss account
¥
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Group statement of total recognised gains and losses

There are no recognised gains or losses atiributable to the shareholders of the Company other than the profit of $5,914,000 for the year
ended 31 December 2007 (2000: $7525,000).

S funds

Group reconciliation of moverment in shareholde

A g = & AN 3. i i3 = & t i X q :. g'hn_luu mr&té A et
Total recogmsed gains S o ‘ o _ o - 5914 7525
Othef movemean ’

Newshares :ssued ‘ OSSO W , -
Share promium ansmg on ussue of new shares e PRy
o exponses e i e e e e ‘(é)

Total movement during the year 5988 1517

Sharehokders' funds at 1 January ‘ 51.316 43999

Sharenholders’ funds at 31 December 57304 51,316

For the year ended 31 December 2001

29 Group statement of total recognised gains and losses T
Group reconciiation of movement in shareholders’ funds o
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Inangible a o SRS N
Tangible assets 14

35,750 6,339

vt e ) . . 15 Ce

Current assets S S
Debtors ' S - ' S 16 6802 5196 19,762_ o ”16,350
Cosh ot b e e e e e Ceres e 9142 Sohi

17146 20872 28,904 20,897

Current liabifiies N o S

Creditors faing due within one year ' 17 (4166)  (5037) (347) AL
Net current assets 12,980 15,635 28557 26679 .
Towal assets less current liabiliies 57356 51,385 34,896 32988
Minority interests — equily (52) (69} - -
Net assets 57304 51,316 34,896 132,988
Capital and reserves

Cated-up sharecap«ral L e e 2] | s 0mss T ramsr 9
Share premium account | - 21 13180 91671 13180 @67
MEIQHTBSET‘VEA e e Cn e asse L s
Proft and loss accourt - o (6438) : ("8‘6‘857) o v1,834” o '(‘74.5.05)
Totat equity shareholders” funds 57304 51316 34,896 32988

Lord Fraser

B J Burrows

Directors

26 March 2002

As at 31 Decemnber 2001 .
30 Balance sheets ki
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i

Net cash mﬂow from operating activities 22 10, 465 14,640
Returas on investments and servicing of finance N
Irterest recetved 405 397
imterest paid (253 -(158)
152 238

Taxation -

Capital expenditure and financial investment o
Capital expendiiure on fixed assets ' (2911)  (6842)
Prepaymenl on PPC lnvestment o (1,'760)'” -
Proceeds on dnsposal of investments - ' 3‘,853'
(14,617) (2089

Net cash (outﬂow)/lnﬂuw before use of management of fiquid resources and financing (3,994) 11,890

Managommt of liguid resources v o
Increase/(decrease) in short term deposns o 4,253 (11615)

F(nancmq T
Recapts frorn thei issue of new shares ' 74
Share opuon/tssue costs (28) )
Repayment of bormmngs v (1 ,023) b(l77)
(977) (184)

{Decrease)/increase in cash (718) 9

For the year ended 31 December 2001

31 Group cash flow statement
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Reconcifiation of net cash flow to movement in net debt - _
(Dééreaéé)ﬁncreéSé in cashi S ‘ (718) a
Repayment of long term loans 1023 177
Cash (outflow)/irflow from short term deposits (4253)  miss -
Change in net debt resulting from cash flows {3,948) 11.883
Exchange diferences - 00
Moveinent in net funds (3,948) 11,883
Net funds at 1 Jar{dary 13135 1152
Net funds at 31 December 23 9,187 13135 .

.

For the year encied 31 December 2001

32 Group cash flow statement continued

Rl




DENTON WILDE SAPTE UK +44 (B)28 7246 7777 13-62-2083 15: 38 FRN 4246728.084 PAGE ’-’B/S’;’

‘ 3
..
e
JKX Ol & Gas ple Repaort and accounts 2007 .*
¢
)
f.
1. Accounting policies :

Fundamental uncertainty

Ukraine is an emerging market economy, and its legislation and business practices regarding banking operations, foreign currency
transactions and taxation is constantly evolving as the govemment attempts to manage the aconomy. Risks inherent in conducting business
in an emerging market economy include, but are not imited to, volatility in the financial markets and the general economy. Uncertainties cver
the development of the tax and legal environment, as well as difficulties associaled with the consistent appiication of current laws and g
regulations have continued. Assets based in Ukraine represert approximately 483 of the Group's assets.

The details regarding the uncertainties surrounding the Company's title to the PPC Sharehalding are given in note 29. The Group's
operations and financial position may be affected by these uncertainties. Other than for doubtful debts provided for and disclosed, the
Group's financial statements as at 31 December 2001 and for the year then ended do not include any adjustments to refiect the
possible future effects on the recoverabiiity and classification of assets of the amounts or classlifications of liabiiities that may result from
these uncertainties.

Basis of preparation '

The Company has changed its repomng currency to US Dollars, the functional currency of the Group, These accounts have been prepared
in US Dollars under the historical cost converttion, and compiy with applicable accounting standards. Prior year figures including those
presented in the five year financial record on page 47 have been restated to US Dollars. :

The accounts for the year ended 31 December 2001 have adcpted Financial Reporting Standard 18 "Accounting Policies” (FRS 18).
This results in no change to existing Group policies and has no effect on the Group for the cumrent or prior years,

Basis of consofidation

The consolidated accounts include the accounts of the parent and each of its subsidiary undertakings for the year ended 31 December
2001. All undertakings over which the Group exercises a dominant influence, being the ability to direct the operating and financial policies
of the undertaking, are consclidated as subsidiary Lndertakings. The atuibutable share of the resufts of associatad undertakings, based
on audited accounts, is included using the equity method of accounting.

Shares in assoclated undertakings are stated in the consolidated balance sheet at the Group's share of their net tangible assets.
in the Company’s balance sheet, the investments in shares in both subsidiary and associated undertakings are stated at cost.

Oil and gas assets
JKX adoptea the "successful efforts” method of accountng for exploration and development expendlture with effect from 7 Juty 1999.
The 1997 and 1998 accounts in the five year financial record are restated to reflect this change in accounting policy.

For the year ended 31 December 2007

33 Notes to the accounts
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1. Accounting policies continued d
Capitalised costs

All'lease and licence acquisition costs, geological and geophysical costs and other direct costs of exploration, appraisal and development
are caphalised as intangible or tangible fixed assets.

Intangible fixed assets comprise costs relating to the exploration and appraisal of properties which the directors consider to be unevaluated
urtil reserves are appraised as commercial, at which time they are transferred to tangible fixed assets, Where properties are appraised to
have no commertial value, the associated costs are written off in the period in which the determination is made.

. L]
Amontisation

Costs relating to evaluated properties are amertised on a field by field unit of production method based on commercial proven and

probable reserves,

The amortisation calculation takes account of the estimatad future development costs, based on current price levels and assumplions
of future long-term exchange rates, where appropriate. Changes in reserve and cost estimates are recognised prospectively.

Additonat amortisation is charged if the capitalised costs of an evaluated field exceed the estimated net revenues to be derived from the
related commercial reserves of oil and gas within that fiekd.

impainment of value

The Group undertakes a review for impairment of a fixed asset if events or changes in circumstances indicate that the camying amount

of the fixed asset may not be recoverable. To the extent that the cammying amount exceeds the recoverable amount, that Is the higher of net
realisable value and vatue in use, the fixed assel is written down to its recoverable amount. The value in use is determined from estimated
discounted future net cash flows.

Decommissioning - '
Where there s a material liability for the removal of production facilities and site restoration at the end of the production life of a field,

the Group recognises the provision under the basis set out in Financial Reporting Standard 12 "Provisions, Contingert Uabilities and

Contingent Assets” (FRS 12). As at 31 December 2007 there were no material liabilities.

-Depreciation
Other tangible fixed assets are depreciated on a straight line basis over their estimated useful lives as follows:

Motor vehicles — four years
Equipment - five to ten years
Computer equipment — three years

Leasing arxd hire purchase commiymnents

Assets held under finance leases and hire purchase contracts, which are those where substantially all the risks and rewards of ownership
of the asset have passed to the Group, are capitalised in the balance sheet and are depreciated over ther useful lives. The interest element
of the rental obligations is charged to the profit and loss account over the period of the lease and represents a constant proportion of the
balance of capital repayments outstanding.

Rentals paid under operating leases that are not capitalised as oil and gas assets are charged to the profit and loss account on a
suraight line basis over the lease term.

Stocks

Stocks comprise oil and gas in tanks, pipefines and storage reservoirs and materials, all of which are stated at the lower of cost and net
realisable value. Any difference between the volumes of ofl and gas taken by the Group and its entidement are valued at market value and
included in creditors or debtors respectively.
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1. Accounting policies continued

Deferred taxation .
Provision is made for deferred taxation, using the kabikty method, on all timing differences to the extent that it is probable that the liabiiity
will crystaliise.

Pensiorn costs

The Group contributes to the pension scheme of the qualifying employees’ choice. Contributions are charged to the profit and loss account
as they become payable.

Foreign currency - Company i
Transactions in foreign currencies are recorded at the rate of exchange ruling on the date of the transaction. Monetary assets and habslmes
denominated in foreign curencies are translated at the rates ruling at the balance sheet date, Al differences are taken to the profit and -
loss account.

Furefgn currency — Group

The functional cumency for the Group is the US Dollar. The accounts of subsidiary undertakings denominated in the currencies other than
the US Dotiar are ranslated at the rate of exchange ruling at the balance sheet date. Exchange differences arising on retranslation of -
opening net assets are taken directly to reserves. Other exchange differences are taken to the profit and loss account, .

Financial instruments '
FRS 13 ("Derivatives and other Financial Instruments”) requires information to be disclosed about the impact of financial instruments on
the Group's risk profite, how the risks arising from financial instrurnents might affect the entity's performance, and how these risks are
being managed.

The Group's policy is that no trading in derivative financial instruments shalf be undertaken.
These disclosures have been made in the financial review on page 17,

2. Turmover
Tumover represents amounts invoiced net of value added and similar taxes for the Group's share of oil and gas sales.

3. Segmental anatysis

UK n63 170 )Eﬂ 1.344 12931

Ukraine 22774 11524 6921 Te93B 27682

e el TN e e e

- R we G e

Restofwold - - 10820 15853 (115) ©40) 2247 2630
22,868 23,521 22,868 23521 5897 7517 57304 51316
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4. (,oq( of sales

Opemung costs
Amornsauon
Producuon based taxes

5. Excepuonal ltems

3%“% i ¥ 'g
i =€"m:i:
»\“ ‘iﬁ' R:-.: K

Exceptional provision for doubtful debt (1,331) -

The provision in 2001 relates to a full provision against all trade debtors in PPC dating back to 1996 through to 2000. Further details relatingv
to the provision are contained in the Financial review on page 16.

6. Operating profit
The operaung prot‘ it derives solely from contmunng operations and is stated after chargmg the following:

Operating ‘ease rentals _ . S e -
- land and buikings o T L
— plant and machinery 13 o

Amortisation is included within cost of sales (note 4).

!’n L 'ﬁ»
B’MM

Audit of the Group
Non audrt services
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7 Staﬁ costs

Wages and salanes 3523 2.768
UKSOC|alsecur|tycosts ' ) o o I v' o U e 190
R : : e S

4214 8,319

R i

i : LT
Management/operan'onal 334 w345
Administration 18 - g

353 363
The emaluments of the directors of JKX Cil & Gas pk are disclosed in the Remuneration Committee report on pages 24 to 26.
a Interpst receivable

L
: sr@ugh

Short-term deposnts

9 Interest payablp

Longtermloans 253 158

10. Taxation on profit on ordinary activities
No liabiiity to UK or overseas taxation has arisen during 2001 due to the availability of tax losses brought forward (2000 $nil) and avarlabxlrty
of Group relief.

Taxes charged on production of hydrocarbons are Included in the cost of saes,

11. Dividends .
The Company does not propese to pay a dividend in respect of 2001 (2000: $ni). "
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12. Earnings per share
The calculation of profit per ordinary share for 2007 is based on the profit after tax and minority interests of $5.9 miltion (2000: $7.5 milion)
on 132,959,700 ordinary shares (2000: 132.687.878) being the weighted average number of shares in issue during the year.

The diluted earnings per share for 2007 is based on the profit after tax and minority interest of $5.8 million (2000: $7.5 million) on
135 414,700 (2000: 133,971,878) crdinary shares, calculated as fDUOWS'

R e B o o B R T BT D
Basic weighted average number of shares S 132,959,700 132687878
Dilutve potential ordlnary shares ‘ B o - . ' -

Other share options | 2455000  1.284000

135,414,700 132,971.878

Of the 2,963,899 outstanding share options at 31 December 2001 only 2,455,000 have a dilutive effect

13. Parent company

The Group has taken advantage cf section 230 of the Campanies Act 1985, not to present the parent company profit and loss account.
The total recognised profit recorded in the accounts of the parent company for the year ended 31 December 2001 was $1.834.000
(2000: $1,633,000 loss).

14. (a) Intangible asaets explorauun and apprdbal expenda[ure
. i §'~ %’I}w ) “ I

;ko-iw" L

SRR ’!i' '.a 1‘-!&.-]

At 1 January 2001 S < BT a0 008 6250
Additions during the year " - 832 - 505 g )084
Reclassrﬁcauons ' - B - - 4'7' o “[6‘4“.-))"“ o - {4'/) i (MQ)
Refoace of code agamst ot revere o B s
Al 31 December 2001 8627 - 5,104 1,808 15,839

1 Despite the majority of these casts having been camied grester than thyee years, the Company befieves i appropriste (o retain them based on the ongoing work programme being
conducted (n the West Georgia offshore licence by Anadarko Pearoieum,
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Cost: :
At 1 January 2001 99247 4396 102613
Additionss during the year T as
Reclassfication of fixed assets o 849 - wig
™ . e
At 31 December 2001 101,773 3009 104,782
Depreciation and amortisation: -
At1 January 2001 " 71,088 2311 73399
Depreciation on disposals of fixed assets -
Charge for the year YY) 398 4095
At 31 December 2001 ‘ 74,785 1,922 76,707
Netbook value: :
At 31 December 2000 28,159 1085 29,2
AL31 Decentber 2001 26,988 1,087 28,075
Parent 13
JKX Oif & Gas plc held $60,653 (2000: $31,362) of fixed assets at 31 December 2001,

.,
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o :

15. Investments
The net book value of ﬁxed asse( lnvestmems compnse

o

Associted undenakings (3 o oW s -
Subsidiary undertakings () - ~ 6218 62w
Other imvesmonts (C). L : e o S i

762 248 6.278 6.278
(a) Associated undertakings
Investments comprise Caspoil, an oil exploration company. in which JKX has a 30.5% shareholding.
(b) Subsidiary undenakings
At 31 December 2001, the pnnupal subscdlary undenakmgs of the Company were;
JP Kenny Expdorauon & Producnon Limited l Flnance & Holdlng v
JKX (Nedenand) B.V. o ! " Finance & Holding 10000 o Netherfands
Poltava Petroleum Company” B - - O eprrauon and productaon" oa900¢ Ukraine
Georgian Britsh Oil Company”' - - Oil exploratnon and production - 5000 Georg|a :
Crimean Petroleum Company“ ‘ o ‘ Qi exploratlon ana productlonm - oas500 Ukralne )
JKX (Navtobi) LJmned1 : - ‘ B ol exploration and producuonl 10000 Cyprus
Battic Energy Serwces Umlted‘ T O|| explorauon productm and serwces 10000 . Latvia
Trans- European Energy Serwces anned o Od | exploration, production and services _' - ‘10000 : UK
EuroDril Limited S Oll exploration, production and services 100,00 h UK
JKX halia Umited Oil exploration and production 10000 UK
JK‘X Services Limited ‘ . o Services : 100(1) o UK
kx Hcidings‘th A'meri'ca‘LLC' e e Holdungw Cmose T UsA
JKX North America L ol explorauon and prc:ducuor\ 10000 ' ' - UsA
JKX Ol & Gas LP - ' ol exploration and producuonm 10000 T usA
1 Trese companies are considered Lo be subsidiary undertakings as the Group exertises a dominant influence aver them, being the ability to direct the operating end financial policies of
zUH‘;: ndw:‘u‘g:nng;Ka\nyEpr'atjon&Pmducﬁm Limited.
3 Held through JKX (Nedertand) B.V.
4 Held thyough Trans-European Energy Services Umited.
5 JKX anmounced its registation of an increase in sharehakding in PPC from 49% to 56.2% on 12 February 2002,
B Held through JKX Holdings Narth America LLC.
7 Held through JKX Hoidings North America LLC. and JKX North America Ltd.
(c; Omor »nvos[mon(s
AL Janwary 2001 | [ I
Gt e e L . U R
At 31 December 2001 617
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16. Debtors

Amourts faumg due wnhln one year ‘
e debiors e e T .4.320. e ;.: .
Otherdebtors e : - | - - o | oan e e ., .
VATrecefvable(UK) e e . . T s e
'H'epaymems o s go o

6,802 5196 953 1606
Amoums falltng due aﬂer more man oneyear S _
Amounts receivable from subsndlary undertakmgs ’ - - 18,809 16.184

6,802 5196 19,762 16,350

1 Credltors amouis failing due within one year
A Rl

; m&mp
i ; i : S EH & X
Loan . . | . L0 2029 T AT
Trade credl[ors 450 ag? - -
Ot uedlmrs e e e s s
Other taxes and social securlty costs o - 439 o 52 - .", -
VATpayable (non UK) g . | B , . w _

A : e e e 1856 T . .
4,166 5.037 347 218

18. Financia! instruments
An outline of the objectives, policies and strategies pursued by the Group in relation to financial instruments is set out in the Financial review
on page 17

Short-term deblers and creditors have been excluded from the following disclosures, except currency risk disclosures as permitted by -,
FRS 13 "Derivatives and other Financial Instruments”,
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18. Financial instruments continued

Financial assets
The mterest mte profde of the ﬂnancnal assets of the Group as at 31 December was as foHows:

us Dollaré - S 4531 8904 13,441
W S e e e SRR BT
o o o , . o RTINS o

) 7419 10,193 17612

Steriing 106 B 1./{3
US Dollars ‘ - S 1306 m\?ﬂﬂtﬁi—) 14234
o A _ L g e
o o R o ° -

5,299 15.164 20,463

Fioating rate financial assets comprise cash deposits placed on money markets at call, seven-day and monthly rates. The financial assets-on
which no interest is eamed are the Group's fixed asset investments {other than associates) which have no fixed maturity, and short term
debtors of $6,802,000 (2000: $5,196,000).

Financial fiabiliies
The lnterest rate proﬁle of the Group sfi f' nancial Ilabxhues at 31 December was:

Floating rate financial liabilities ' 1,006 2,024
Total 1.006 2,029

The floating rate liabilities comprise the European Bank for Reconstruction and Development (EBRD} US Dollar denominated loan to PPC
as referred 1o below which bears interest based on LIBOR,
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18. Financial instruments continuec!

Currency expostres

As expiained in the Financial review on page 17, the Group's objectives in managing currency exposures are to match, to the extent
practical, receipts and payments in the same currency and by following a range of commercial policies minimise exposure to the Hryvna -
denominated sales.

The table below shows the extent to which the Group has monetary assets and liabilities in currencies other than the functional cunency of
the operating company involved. These axposures ghe rise ta the net curency gains and losses recognised in the profit and loss account.
The functional currency of the Group's operating companies is the United States Dollar.

As at 31 December the exposures wefe

Sterbng_
Hryvna

Maturity of financial hiabifities
The matunty proﬁle of the Group s ﬁnancxal habclmes was:

In one year or less 1,006 2,029 - - ‘
1,006 2,029 - -

The Group's loans as at 31 December 2001 solely comprise a US Dollar denominated loan from the European Bank for Reconstruction
and Development (EBRD) to the Poltava Petroieum Company (PPC). This loan of $8,000,000 was granted in 1996. As at 31 Decemnber
2001 the amount outstanding was $1,006,000. The outstanding amount of this loan is due for repayment in accordance with a Forbearance
Agreement which was signed in February 2002.

Borrowing facilities
The Group has nc committed borrowing facilites.

Fair values of financial assets
Set oul below is a companson by category of book values and fa|r values of the Group s f' nancual assets and liabiliies as at 31 December

anary f/nanua/ //)S[fumﬁ’m held

investments L T2 T o A8
Short-term borrowmgs (1 006) (1 006) (2. ()19) ( 2 ()29

Fair value is the amount at which a financial instrument could be exchanged in an arm's length transaction. Where available, market valués
have been used to determine fair values.

'
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19. Deferredt taxation

The potential amount of deferred tax as at 31 December 2001 was $nil (2000: $43,322) comprising tax on timing differences principally -
between the acocounting and tax treatment of fixed assets and interest As at this date no provision is made for deferred taxation because
the gross potential liability will be covered by losses brought forward from prior periods.

20. Obligau'on: under leases and hire purchase conbracts N ',-~
Annua\ commumens under non-cancellable oper'aung leases are as follows o
Le"ses Wh’d" e"P’fe L o R
Within one year 273 136 - -
Between two and ""eyears e 23 158 n 0
More than five years 188 193 - -

514 487 n 10
21. Share capital and other reserves
EQUIt)’ share capltal denomunated in Ster1|ng Wwas as fo.lbows

‘ . ; 3 s
! il;” bllﬁ?’?j‘tﬂh”‘lﬂ I'i ?g
170,000,000 17000, OOO
ey ’wvmqn “ 3} l SRESES I iRl "@ R At
i i rﬁg g AlgE Al Rl s
. su}%}L ; ' fHaBEN %’«#‘l’f Eﬂf‘ llw‘ﬁ! ;14*:} i 5 i m{g’if i}"}fl‘\ls {H "
Alloted, caed up and fully paid L o
Openmg balance of 1 January 2001 B ‘ _ 132,687878 11 26‘)
Movement 419,360 42
Closing balzance et 31 December 2007 133,107.238 13,311
Moverents in the share prernlum other resenves and prom and loss accoum dunng 2001 were as follows:
4 i 4i j 4 &' i ;

GFOUP e R e y
At January 2001 _ _ N ‘ o 1.9.,822 3_0,680_ 87671 (86,857) 51.316 o
Captal reduction’ S - - - (74508) 74505 -
Issue ofnewshares - S 80 - 14 7 - 74 .
Retained profit - - - 5914 5914 .
At 31 December 2001 18882 30,680 13,180 (6,438) 57,304

1 As a result of an EGM held on 30 Oaober 2001 the Company applied to the Court to reguce the capital of the Comparty. Court approvel was received on 21 Novermber 2001,

2 As there were insufficiert distributable reserves to complere the huy back of shares at 8 cost of $745,000 refected In the June 2007 hail year accounts, the share capial at the yeer end
was $19,882,000. Subsequent to the year end, the buy back is scheduled for compketion in early April 2002, On completion the share capital wil be reduced to $19,388,000 and a
capital redlemplion reserve of $4 94,000 created.
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21, Share capual and other reserves cont;nupd £

AUl January 2001 - 19822 s8N (74505) 32,988
o PR e
s o T
—— i S B e
At 31 December 2001 19,882 13,180 1,834 34,896 *

22. Reconciliation of OpPr’l(ng profit to net cash nnﬂow from nperaUng activities

Operalmg proﬁt

Deprecnauon '

Loss on dlsposal of rxed assets S

Excnange differences o

Decrease in operaung debtors

Increase/( ecrease) in operatmg credltors
Decrease in stocks -

Net cash inflow from operating activities

syt

s
Cash 49:
Srertom doposts o o mese  wasm T ame
Cash at bank and in hand 15064 (4971) - - 10193
loans - ) (2029) 1023 - - (1008)

13135 (3.948) N Z g8

24. Employee share schemes
At 31 December 2001, there were outstanding options under various employee share option schemes, exercisable during the years™  «
2001 to 2006, to acquire 2,963,899 (2000: 4,725,769) shares of the Company at prices ranging from £0,17 to £1.57 per share -
(2000: £0.125 to £1.67). .

25. Capital commitments :
Under the programmes for the exploration, development and production of oil and gas reserves in Ukraine, the Company is committed at
31 December 2001 to future capital expenditure of $245,000 (2000: $nil). :
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26. Pension commitments .
The Company contributes to schemes of employee eiections, including directors,

27 Contingencies

General .

The operations and earnings of Group companies continue, from time to time, to be affected to varying degrees by paiitical, legisiative, fiscal
and regulatory developments, including these relating to environmental protection, in the courtries in which they operate. The industries in
which Group companies are engaged are also subject to physical risks of various types. The nature and frequency of these deveiopments
and events, not all of which are covered by insurance, as wefl as their effect on future operations and earmnings, are unpredictable.

28. Directors’ interests
During 2007 consultancy fees were paid to Viscaunt Asquith and Mr J R Mappiebeck amounting to $42,849 and $27,475 respectively.
The fees paid to Viscount Asquith were made to Dessna Company Limited in which he has a controliing interest.

29. Post balance sheet events

PPC Shareholding

On 12 February 2002, JKX was informed that its whaolly-owned subsidiary, JP Kenny Exploration and Production Ltd (UPK"), successfully
registered its increased 66.2% shareholding in its Ukrainian subsidiary, Poltava Petrolem Company ("PPCT), with the relavant Ukrzinian
authorities. JPK's legal ownership of the 66.2% shareholding in PPC was recognised by the Supreme Court of Artibration of Ukraine in
its rulings of the 27 June 2001.

Tre Company believes that the registration brings to a close the events surrounding a sustained two-year attack on its Ukrainian
investment which has included illegal attempts to expropriate its original 49% holding in PPC, and blocking of the registration of its
increased shareholding in PPC. The cost to the Company to secure &s PPC asset has been significant, approximately $5 milicn over
the last 24 months. As outlined in the Chairman'’s statement the directors believe that there will be continuing efforts Lo attack our legal
holding in PPC by influential private Ukranian interests who are seeking to defraud our shareholders of investments by JKX in Ukraine.
These efforts will continue to be vigorously defended by the Company.

NS
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g
i AT

i
Turnover .o
- Oil ' - B L 00 07 273
- Gas ' - I £ V- V R 43 244
—Managemen(fees e O s R
Tocal 228 23.5 16.8 250 ;1 /
Cost of sales — excluding exceptional tems Y NPT 02 non (6S
Gross profit excluding exceptional tems 108 1.3 B.G 14.3 344
Cost of sales — excepﬂohal tems - A (13) 08 » ('5‘3',7') (g
Gross prorl/(loss) after exceptional iteins 95 1.3 9.4 (45.4) TS
Exploration costs written off - - - _ 8.1 -
General and administrative expense-s , ' i (3.'8) (3.4} ' (5.2) o (8. 7 “(177)
Operating profit/ (foss) ‘ 57 79 4.2 (63.2) S {206)
Other income and interest 02 04 & eo oD
Profit/(loss) on ordinary activities before taxation 59 A a7 (652) (2.9
Taxation on profit on ordinary activities e Cah
Minority interest . - R L (0.5) 8 L (10)
Profit/ (loss) for the year atiributable to members of the parent company 59 75 3.2 (63.4) (55
Eacnings/{loss) per share 4.45 5.68 203 (52.19) {35)
Group operating margin (%) o - . - H . T
Before exceptional ftems - 317 320 177 (38 329,
After exceptional items - ' . S 259 520 P (252.!3). 4 (’ 7J,
Fmployment of group Lapnal ST R OV 0 DO v PN bt ‘
Ficec sssts e . e ws s s gg : .‘._94‘3.
Netcumentassets 128 8w 120 g
513 51.3 438 10.6 1067
Group capital employed ‘ N .
Loan capital and convertible loan notes o - B 10.0 Mz
Creditors amounts falung due in more than one year ‘ ' R - - R0l
Mnnonty1nteres15 o T S o oy s
Capital and reserves I | 573 513 438 T30 Cars
573 513 138 40.6 108.2
Net debt ]
Casn at‘ba'nk‘éﬁd"in'hand o L e, R N .5.,2 L
oo Caplta| e . e (10) _ (m), o . (3 H) (M,
Comertinie loan motes e - - S T (100) R
9.2 13.1 11 (8.3 : (l.b)
Net gearing (%) N/A N/A N/A 272 C 18
47 Five year financial record
Year ended 31 December 2001
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Notice is hereby given that the Seventh Annual General Meeting of JKX Qil & Gas pic (the "Company”) will be held at the offices of
Cardew & Co, 12 Suffolk Street, London SW1Y 4HG on Wednesday 15 May 2002 at 11.00 am for the following purposes:

As ordinary business ' ‘ o

1. To receive the accounts for the year ended 31 December 2001 and the report of the directors and the auditors’ report thereon.

2. To re-glect B J Burrows as a director of the Company.

3 To rea;époint Emst & Young LLP as the Company's auditors until the conclusion of the next general meeting before which accounts are
laid and to authorise the directors to determine their remuneration.

As special business i e _
To consider and if thought fit to pass the following resolutions. of which resolutions 4 and & will be proposed as ordinary resolutions and
resalution 6 as a special resolution:

Ordinary resolutions

4. Tha;.yin substitution for any existing autharity pursuant o section 166 of the Companies Act 1985 (“the Act"), the Company be and is
hereby generally authorised to make market purchases (within the meaning of section 163 of the Act) pursuant to and in accordance
with section 166 of the Act of fully paid ordinary shares of 10p each in the Capital of the Company (“ordinary shares”) upon and subject
10 the foliowing conditions but o unconditionally:

(a) the maximum number of ordinary shares hereby authorised to be purchased s 12,958,523 representing just under 10% of the
ordinary share capital of the Company as at 15 May 2002;

{b) the maximum price which may be paid for each such ordinary share shall be an amount aﬁugl to 105% of the average of the middle
market quotations for ordinary shares as derived from the London Stock Exchange Daily iaf List for the five business days
immediately preceding the day on which such ordina? share is contracted to be purchased and the minimum price which may be
paid for such ordinary share shail be 10p (exclusive of expenses); and

{c) unless previously varled, revoked or renewed, the authority conferred by this resoiution shall expire on the earlier of 14 August 2003
or at the conclusion of the next Annual General Meeting of the Company after the date on which this resolution is passed, provided
that the Company may before such expiry enter into a contract to purchase ordinary shares under this autharity which will or may be
completed or executed wholly or partly after the expiration of such authority and may make a purchase of ordinary shares in
pursuance of such contract

5. That in substitution for afl existing authorities (but without prejudice (o the exercise of any such authority prior to the date hareof) the
directors be generally and unconditicnally authorised gursuant 1o section 80 of the Act to exercise all the ?owers of the Company to allct
relevant securities (within the meaning of section 80(2) of the Act) up to an aggregate nominal amount of £4,436,907 for a period
expiring (unlei.sﬁpreviously renewed, varied or revoked by the Company in general meeting) on 14 May 2007 provided that the Company
may make an offer or agreement which would or might require relevant securities to be allotted after expiry of this authority and the
directors may allot relevant securities in pursuance of that offer or agreement.

Special resolution

G.Q%Lhal. subject to the passing of resolution 5 above at the Annual General Meeting at which it is proposed, in substitution for any existing
power under section 95 of the Act (but without prejudice to the exercise of any such authority prior to the date hereof) the directors be
empowered pursuant to section 85 of the Act to allot equity securities (within the meaning of section 94(2) of the Act) for cash pursuant
to the authority conferred by resolution 5 above as if section 89(1) of the Act did not apply to the aliotment. This power:

(3) expires on the earier of the conclusion of the next Annual General Meeting of the Company following the passing of this resolution
or at the end of ffteen months after the date of passing of this resolution, provided that the ComPany may, before such expiry, make
an offer or agreement which would or might require equity securities to be allotted afer expiry of this authority and the directors
may allot equily securities in pursuance of that offer or agreement; and

(b) is limited to:

(i) the allounent of equity securities in connection with a rights issue or other offering in favour of ordinary sharehciders where the
equity securities respectively attributable to the interests of all ordinary shareholders are proportionate (as nearly as may be) to
their existing holdings of such shares, subject to such exclusions or other arrangements as the Directors may consider
necessary of expedient to deal with fractional entidements, statutory restrictions or legal or practical problems under or resulting
from the apgﬁcau‘on of the laws of any territory or the requirements of any recognised regulatory body or stock exchange in any
tesritory; an

(i) the allotment of equity securities (otherwise than pursuant to sub—paragraph (i) above} of up te an aggregate nominal amount
of £1,331,072.

By order of the Board

B J Burrows

Secretary

26 March 2002

Registered office:

& Cavendish Square, London W1G OPD

Notes: .

1 A member entitied to attend and vote at the Meeting Is also entitted to appoiM one or More proxies to attend and. on a poll, vote instead of him. A proxy need net be a member of
the Company.
2Tobevam,l.z\ei-mmmta irting 8 , ogether with the of o ather authority, if any, under which # is signed (or a notarially centified copy of such of authority)
mmmmmmmﬂs%,m&mmrm .WH%,V\Q&&:BNQQuL%wmndeh&mmmmﬁMMeemg,
Atonndp’oxybendcsadwmmisno&e.Ca-npleiionandmdmmmmwlwemmmmamkgmnmmgﬁ wish,
3 Copees of the drectors’ sErvice corwracts and the terms of gemert for non directors, logether with the register of directors’ share interests, are for i ;
the registerad office of the ry during normel business on each business day until the conciusion of the Anfwal Genesral Meeting and wil aiso be avallable at the place
of \he Annual General Meeting 8t least 15 minutes priar to the Meeting Ltk ks conchusion.

Bl
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ACTIVITY MANAGEMENT REPORT TX

L34
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R

ST. TIME CONNECTION TEL CONNECTION 1D NO. MODE PGS.| RESULT
02/07 15:58 13104785171 0959 | TRANSMIT ECM| 2|0K 00'52
02/07 16:52 0112023921402 0960 | TRANSMIT 0{NG  00'00
0: %018
02/10 12:31 13033770231 0962 | TRANSMIT ECM| 4|OK & B1'16
02/10 12:34 13033776997 0961 | TRANSMIT 0{NG ; 06'00
0 STOP
02/10 15:52 13104785171 0963 | TRANSMIT ECM| 4|0K . 01’11
02/11 14:53 13032169778 0964 | TRANSMIT ECM| 24[0K "~ 11'53
02/12 11:12 7039140556 |OAPM CLASS&STAFF 0965 | TRANSMIT ECM| 2{0K 0049
02/12 11:15 01133140507062 0966 | TRANSMIT 0|NG, 0000
0 STOP
02/12 11:16 01133140507062 0967 | TRANSMIT G3 2|0K 00’45
L
EE R EEESEEE T FEEEFEFEEEEEEHERE HESTEEHE ] ‘ o’
#s#  ACTIVITY MANAGEMENT REPORT RX s
EERFEEEEESEEEHES RS FEEFEEEEFEEEEFF LT EEFE
¥
ST. TIME CONNECTION TEL CONNECTION ID NO. MODE PGS.| RESULT
02/07 19:28 9892 | AUTO FAX RX ECM| 2[0K 01'11
02/08 03:25 813 5512 4429 9893 |AUTO FAX RX ECM| 3|OKe 00'50
02/10 04:32 603 26987398 9894 [AUTO FAX RX G3 | 11[0K' 04'12
02/10 07:43 9895 [AUTO FAX RX G3 1{0K* 00'32
02/10 11:53 +48 58 6286677|B Prawne Prokom 9896 |AUTO FAX RX ECM| 1[/0K 00'45
02/10 14:05 9897 [AUTO FAX RX ECM| 1|0K. 00'39
02/10 14:46 +49 69 97102763 9898 |AUTO FAX RX ECM| 3|0K 40'47
02/10 15:13 12128245871 |PRACTISING LAW I 9899 |AUTO FAX RX ECM| 7|0K 08'00
02/10 15:24 604 807 5658 9900|AUTO FAX RX G3 5|0K. 04'42
02/10 15:30 9901 |AUTO FAX RX ECM| 1[OK 00’31
02/10 17:25| 202 482 0848 9902|AUTO FAX RX G3 | 12[0K _ 06'40
02/10° 18:31 9903 |AUTO FAX RX ECM| 38|0K. 08'20
02/11 11:12 04 9904 |AUTO FAX RX G3 1{0K 0045
02/11 13:06 303 377 0231 9905 |AUTO FAX RX ECM| 5|0K 02'21
02/11 13:43 0144095492 9906 [AUTO FAX RX ECM| 2[0K~ 00'35
02/11 13:49 0144095492 9907 |AUTO FAX RX ECM| 2|0K = 00’386
02/11 21:08 9908 |AUTO FAX RX ECM| 2|0K (0’57
02/12 03:33 0048 76 8478205 KGHM POLSKA MIED 9909 |AUTO FAX RX ECM| 1[0k 00'41
02/12 04:58 0048 76 8478205 |KGHM POLSKA MIED 9910 |AUTO FAX RX ECM| 1|OK 00'46
02/12 09:52 9911[AUTO FAX RX G3 1[OK 00749
02/12 10:47 +4687885325 9912 |AUTO FAX RX ECM| 2[0K' 00'52
02/12 11:23 0145252378 9913 |AUTO FAX RX ECM| 1|0K= 0031
02/12 17:24 303 377 0231 9914|AUTO FAX RX ECM| 2[0K  01'20
02/12 17:37 306 569 4400 | SWP-COMM. 9915 |AUTO FAX RX ECM| 3|0K 01729
02/13 02:17 9916 |AUTO FAX RX ECM| 2|OKe 0049
02/13 02:51 613 95589965 9917 |AUTO FAX RX ECM| 2|0Ky 00'53
02/13 05:32 603 26987398 |SIME DARBY BHD N 9918 |AUTO FAX RX ECM| 2|OK:- *00'44
02/13 06:19 4686111549 |SEB INFO 9919 |AUTO FAX RX ECM 28 OKN ‘2036
02/13 06:37 4686111549 |SEB INFO 9920 |AUTO FAX RX ECM| 38|OK~ 18'25
02/13 08:09 9921 |AUTO FAX RX ECM| 1|OK. 00'46
02/13 11:40| +44 0 20 7246 7777 9922 |AUTO FAX RX G3 | 53|OK *
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